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GOVERNMENT  OF  THE  PROVINCE  OF  ALBERTA 
DEPARTMENT  OF  THE  PROVINCIAL  SECRETARY 
OFFICE  OF  THE  SUPERINTENDENT  OF  INSURANCE 


To  The  Honourable  A.  Holowach 
Provincial  Secretary  of  Alberta 
Legislative  Building 
Edmonton,  Alberta 

Sir: 

Pursuant  to  Section  20,  Chapter  159,  R.  S.  A.  1955,  The  Alberta  Insurance  Act,  I  have  the  honor  to 
submit  the  fifty-first  Annual  Report  of  the  Office  of  the  Superintendent  of  Insurance  for  the  year  ending  December  31,  1963, 
giving  abstracts  of  the  annual  statements  of  insurance  companies,  licensed  to  do  business  in  Alberta,  detailed 
statements  of  Provincial  and  Extra-Provincial  Companies,  Fraternal  Societies  and  Reciprocal  Exchange,  together  with 
other  data  of  administration,  both  with  respect  to  The  Alberta  Insurance  Act  and  The  Real  Estate  Agents'  Licensing  Act. 

The  following  statements  reflect  the  licensing  of  the  insurance  industry  and  a  short  summary  of  the  operating  results. 


CLASSIFICATION  OF  INSURERS  LICENSED  IN  1963 


Provincial  and  Extra -Provincial  Companies 


Life,  alone  or  with  accident  and/or  sickness .  5 

Fraternal  Societies . . .  6 

Fire,  alone  or  with  classes  other  than  life . . . .  11 

Automobile,  alone  or  with  classes  other  than  life  or  fire  .  2 

Classes  other  than  life,  fire  and  automobile .  1 

Restricted  licenses  permitting  contracts  to  run  to  maturity .  1 

Reciprocal  Exchange . . . .  1 
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Canadian  Registered  Companies 


Life,  alone  or  with  accident  and/or  sickness .  62 

Life,  with  fire  and  other  classes  . 7 

Life,  with  accident,  sickness  and  liability .  1 

Fraternal  Societies . 17 

Fire,  alone  or  with  classes  other  than  life .  171 

Automobile,  alone  or  with  classes  other  than  life  or  fire .  16 

Classes  other  than  life,  fire  or  automobile  . . . .  21 

Restricted  licenses  permitting  contracts  to  run  to  maturity .  14 

Reciprocal  Exchanges . 6 

Underwriters  Agencies . 8 


323 

Total  of  all  classes  of  Insurance  Companies  licensed  to  do  business  in  the  Province  of  Alberta  during  1963  350 


STATEMENT  OF  INSURERS  ENTERING,  MERGING  OR  CEASING  BUSINESS  IN  ALBERTA  DURING  1963 


NAME  OF  COMPANY 


ENTERING 


DATE  LICENSED  IN  1963 


Seaboard  Surety  Company . . .  February  11 

Old  Colony  Insurance  Company  .  March  22 

Emmco  Insurance  Company . . .  April  30 

The  Cosmopolitan  Life  Assurance  Company  . . .  June  12 

The  Westmount  Life  Insurance  Company .  June  24 

Protection  Mutual  Insurance  Company .  July  2  9 

American  Casualty  Company  of  Reading,  Pennsylvania . . .  July  30 

American  Road  Insurance  Company . . . . .  December  2 


MERGERS 


No  mergers  were  effected  by  any  companies  during  1963. 
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CEASING 


NAME  OF  COMPANY  DATE  BUSINESS  CEASED 

Connecticut  Underwriters  Agency  ) 

Minneapolis  Underwriters  Agency  )  of  the  Phoenix  Insurance  Company  of  Hartford . .  December  31,  1963 

Protectors  Underwriters  Agency  ) 

The  Hudson  Bay  Insurance  Company . . . . . . . . December  31,  1963 

The  British  Crown  Assurance  Corporation  Limited . .  December  31,  1963 


CHANGE  OF  NAME 

Quebec  Fire  Assurance  Company  effected  change  of  name  to;  Quebec  Assurance  Company  (Compagnie  d'Assurance  du  Quebec) 
effective  September  5,  1963. 


LICENSING  OF  ADJUSTERS 

Adjusters  licenses  issued  during  licensing  year  ending  June  1,  1964: 


Edmonton  •«•••«••••••••••••••••••••••  •  •  •  •  •  • 

. . .  98 

Cal^arv  -  . „  . . . . . . 

.  63 

Lethbridge 

. . .  12 

Medicine  Hat  .  .............................. 

.  7 

Lloydm  inis  ter 

. . . . .  5 

Red  Deer  ............  . . . 

6 

Grande  Prairie  . . , _ T . . 

.  4 

Pparp  River  . . . . . . . . 

.  3 

r.amru.q p  ...  _  _ _ _ 

1 

Drumheller  •••  ^ 

<3  +  o++l  or-  . . . . . .  1 

Non-Resident _  _ _ 

8 

Total . . . . 

LICENSING  CF  INSURANCE  AGENTS 

Insurance  Agents  licensed  during  licensing  year  ended  February  15, 

Fire  and  Other 

Life  Casualty  Classes 

1964. 

Hail 

Autom  obile 
Cnly 

Employees 

Total 

Edmonton 

790 

506 

414 

.  15  . 

23 

206 

1,  954 

Calgary 

793 

512 

417 

9 

38 

131 

1,  900 

Lethbridge 

108 

65 

63 

22 

3 

22 

283 

Medicine  Hat 

49 

30 

22 

11 

7 

12 

131 

Drumheller 

7 

2 

10 

4 

1 

4 

28 

Red  Deer 

71 

38 

35 

-o- 

7 

23 

174 

Wetaskiwin 

9 

5 

15 

1 

2 

3 

35 

Catnrose 

14 

7 

15 

6 

4 

4 

50 

Grande  Prairie 

17 

12 

•  6 

4 

4 

’7  . 

50 

Lloydminister 

8 

3 

7 

3 

1 

3 

25 

Towns  &  Villages 

481 

172 

1,  244 

533 

97 

'75 

2,602 

Non-Resident 

84 

56 

138 

5 

1 

2 

286 

Totals 

2,  431 

1,408 

2,386 

613 

188 

492 

7,  518 
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OPERATING  RESULTS 

Three  years  comparison  of  Premiums  Written  and  Losses  Incurred. 


OTHER  THAN  LIFE 


Net  Premiums  Written 

Net  Losses  Incurred 

1962 

1963 

1961 

1962 

Accident  and  Sickness 

$  10,  621,  285 

$ 

11,095,036 

$  12,  635,  898 

$ 

6,  117,  007  $ 

6,  729,309 

$ 

7,766,029 

Aircraft 

510,  271 

452, 218 

3.93,757 

-165,  996 

189,315 

502, 960 

Automobile 

25,730,399 

26, 502,841 

28,275,  268 

15,  568,  659 

16,438,386 

19,  452,276 

Boiler  and  Machinery 

393,  800 

628, 132 

521,  034 

243,  549 

33, 559 

136,298 

Credit 

11,  680 

16,236 

9,  827 

11,319 

11,725 

4,  112 

Earthquake 

187 

597 

488 

(6) 

(1) 

14 

Explosion 

56 

-o- 

1 

-o- 

-o- 

-o- 

Fire 

13,071,  741 

12,204,005 

12,372,  951 

5, 633,235 

7,577, 590 

6,  039,  002 

Forgery 

6,  686 

7,  131 

5,305 

145 

(1,  084) 

(1,237) 

Guarantee 

1,050,234 

1,  137,  569 

1,093,  620 

192,  881 

17,  484 

80,  447 

Hail 

415, 757 

809,  908 

654,240 

264, 534 

352,355 

393, 480 

Inland  Transportation 

952, 517 

905,  800 

924,320 

292, 020 

639,  794 

660, 624 

Liability 

2,  761,  076 

2, 913,342 

3,  164, 224 

1,  074,  519 

1,255,  882 

1,368,  833 

Livestock 

56,  865 

61,  190 

71,  233 

16.  998 

40,  577 

41,482 

Personal  Property 

4,021, 917 

4,  278,  626 

4,350, 042 

2,  036,  498 

2,298,  940 

2,  161,  013 

Plate  Glass 

222, 685 

206, 748 

222, 065 

110,  179 

111, 706 

114,478 

Real  Property 

1,  246,  738 

1,  598,261 

1,  713,  818 

206,399 

735,237 

941,  508 

Riot 

41 

12 

-o- 

_o- 

-o- 

-o- 

Sprinkler  Leakage 

182 

31 

30 

-0- 

-o- 

-o- 

Theft 

296,252 

359,  714 

315,  037 

136,  104 

213,  963 

140,053 

Title 

3,  086 

813 

273 

-o- 

-o- 

-o- 

Weather 

715 

739 

3  98 

2,  700 

-o- 

-o- 

Windstorm 

3,  507 

2,268 

2,773 

-o- 

2,283 

(203) 

Totals 

$  61,377,  677 

$ 

63,  181,217 

$  66,  726,  602 

$ 

32,072,736  $ 

36,  647,  020 

$ 

39,  801,  169 

LIFE  INSURANCE 

Net  Premiums  Written  iwiwdwwphaweg  Disbursements  to  Policyholders 


1  961 

1962 

1963 

1961 

1962 

1963 

$  60,370,731 

$  63,584,281 

$  67,260,071 

$  31,351,725 

$  35,  9$ 9,  162 

$  39,  136,  649 

Insurance  Written  (New  Issued) 

Insurance  at  Risk 

1  961 

1962 

1963 

1961 

1962 

1963 

$720,181,  213 

$774,  660,  756 

$878, 326,  286 

$3,  281,  982,  022 

$3,  592,068,627 

$3,  937,  519,  054 

FRATERNAL  SOCIETIES 

Net  Premiums  Written 

Disbursements  to  Policyholders 

1961 

1962 

1963 

1961 

1962 

1963 

r  1,281,079 

$  1,453,668 

$  1,  516, 1.88 

$  445,051 

$  537,196 

$  483, 640 

Insurance  Written  (New  Issued) 

Insurance  *t  Risk 

1961 

1962 

1963 

1961 

1962 

1963 

$  13,672,686 

$  13,855,477 

$  12,  669,  194 

$  48,886,770 

$  52,  938,  559 

$  56,  987,  910 
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LICENSING  OF  REAL  ESTATE  AGENTS  AND  SALESMEN 

Amendments  to  The  Real  Estate  Agent's  Licensing  Act  contained  in  Chapter  77  of llcensinS 
of  Real  Estate  Agents  and  Salesmen  on  July  1,  1957.  The  following  statement  reflects  the  licensing  y 

C ontinuous licens es  issued  for  calendar  year  ending  December  31,  1963. 


Agents  . . . 
Salesmen . 


Calendar  Year 


"  ” .  974 

Total .  1<  082 


As  at  May  8,  1964  the  total  licenses  and  their  locations  throughout  the  major  centers  in  the  province  is  as  follows: 


Agents 

Salesmen 

Total 

Edmonton 

.  .181 

574 

755 

Calgary . . 

.  174 

490 

664 

Lethbridge . 

.  28 

83 

111 

Medicine  Hat . . . 

.  13 

48 

61 

Drum'hel  er . f  ....  t ...  . 

.  6 

2 

8 

Red  Deer  . . 

.  21 

65 

86 

Wetaskiwin . . 

.  6 

6 

12 

Camrose . . 

.  8 

8 

IS 

Grande  Prairie  . . . 

.  7 

19 

26 

Lloydminister  . . . 

.  7-  • 

12 

19 

Towns  and  Villages  .  ........ 

.  261 

121 

3  82 

Totals . . 

1,  428 

2,140 

J.  A.  MacPhee 
Superintendent  of  Insurance 


Table  1  TOTAL  INSURANCE  PREMIUMS  AND  DISBURSEMENTS  (EXCLUDING  FRATERNAL  SOCIETIES) 


Life  Insurance 

IN  THE  PROVINCE  OF  ALBERTABY  YEARS 

Other  than  Life 

Totals 

Year 

Premiums 

Disbursements  to 
Policyholders 

Gross 
in  Force 

Premiums 

Claims 

Incurred 

Total  Premiums 
All  Classes 

1927 

$  9, 

692, 954 

$  3,  839,  238 

$ 

300,  126,232 

$  8,  154,  663 

$  6,  265,  153 

$  17,847,  617 

1928 

11, 

208,  981 

5,  033,  365 

343,'3‘76,  948 

9,  195,  818 

7,  542,  573 

20,402,799 

1929  ' 

12, 

289,  180 

6,  056,  508 

375,  670,  738 

7,  801,  038 

4,  5.88..581 

...20,090,218  . 

1930 

’  12, 

368,'3'54 

'  6,  8T8,  241 

382,  807,  870 

7,  072,  681 

4,  349,  147 

19,  441,035 

1931 

v;  12, 

388,469  , 

-8,  2 -t0,  569 

377,  342,  191 

6,  015,  327 

3,846,487  . 

18,403,796 

1932  ' 

11, 

625,319 

8,  898,  509 

360,  755,  545 

5,  526,  924 

2,  973,  952 

17,  152,  243 

1933 

11, 

416,2  96 

10,  015,  702 

339,  416,  780 

4,  834,  395 

1,  961,  983 

16,250,  691 

1934 

11, 

102, 559 

9,  461,  158 

331,  548,  055 

4,  880,  035 

1,  915,  481 

15,  982,  594 

1935 

10, 

230, 729 

9,  057,  914 

323,  173,  030 

4,  848,  225 

1,  985,  175 

15,  078,  954 

1936 

9, 

8  00,  113 

8,  630,  287 

313,  813,  520 

4,  83  9,  206 

1,  918,  602 

14,  639,  319 

1937 

9, 

793,  034 

8,  172,  929 

309,  206,  489-  . 

•  5,  148„536 

2,  505,  890 

14,  941,  620 

1938 

9, 

935, 869 

8,  040,  695 

312,  933,  042 

. 5,  505,  399 

2,  478,  215 

15,441,268 

1939 

9, 

577,496 

7,  942,  916 

305,  036,  525 

5,  582,  443 

2,  202,  917 

15,  159,  939 

1940 

9, 

654,  130 

8,431,847. 

•314,  538,  891 

5,  654,  992 

2,  422,  624 

15,309,  122 

1941 

9, 

827,  833 

8,  097,  133' 

■  321,  327,  680 

6,  168,  262 

2,  959,  713 

1 5,  996,  095 

1942 

9, 

726, 062 

7,  501,  607 

339,  655,  892 

5,  750,  184 

2, 392, 880 

15,476,  246 

1943  ■ 

10, 

353,  71,5 

6,474,242 

368,  596,  791 

5,  795,  481 

2,  000,  964 

16,  149,  196 

1944 

11, 

488,  724 

•  7,  228,-679 

“3  99,271,093 

6,  713,  271 

3,  048,  902 

18,  201,  995 

1945 

12, 

;764,  818  . 

7,  571,  781 

435,681,786 

7,466,  7.29 

4,007,796 

20,231,547 

1946  " 

14, 

445,  068 

7,  634,  663, 

491,  334,  325 

9,  143,  407 

4,  383,  350 

23,  558,  475 

1947 

15, 

726,  299 

5,  23  9,  991 

553,  648,  703 

11,  600,  246 

7,  241,  272 

27,  326,  545 

1948 

17, 

183,258  . 

'  t5,  829,  123' 

621,  716,  563 

14,  399,  548 

7,408,803 

31,  582,  806 

1949 

19, 

055,  904  ' 

5,  974,  255 

711,  330,  095 

17,  665,  975 

9,  978,  371 

36,  721,  879 

1950 

21, 

188,  316 

5,  979,  530 

■815,299,  044 

21,  898,  398 

11,  114,  649 

43,086,  714 

1951 

24, 

001,  047 

6,380,040 

911,424,351 

26,  872,  02.7 

13,404,785- 

50,  873,  074 

1952 

26, 

178,  606 

11,  578,579 

i* 

,  067,  468,  780 

34,  175,  298 

15,313,074 

60,  353,  904 

1 953 

2-9, 

968,  889 

12,  734,  138 

i, 

,24ft,  408,144. 

39,  751,  212 

■'  21,  616,  795  '' 

69,  720,  102 

1954 

32, 

524,  007 

14,  557,  815 

i, 

,  376,  977,  088 

40,  807,  932 

22,  346,  223 

73,  331,  939 

1955 

36, 

106,  531 

16,  000,  503 

l, 

,  559,  107,  204 

43,  089,613 

24,  997,  831 

79,  196,  144 

1956 

3  9, 

861.  076 

17,  314,  722 

i, 

851,  045,  904 

46,  337,700 

26,  038.  738 

86,  198,  776 

1957 

45, 

631, 520 

19,  894,  660 

2, 

168,  276,  024 

50,  853,  877 

31,  071,  902 

96.  485,  397 

1958 

49, 

430, 495 

22,  445,  137 

2, 

407,  728,  146 

57,  024,  050 

28,  953,  363 

106,  454,’  545 

1959 

53, 

401,  150 

27,  357,  940 

2, 

699,  145,  067 

60,  310,  166 

29,  904,  989 

113,  711,  316 

1960 

56, 

662, 546 

28,  221,  773 

3, 

016,  841,  849 

61,  586,  817 

31,  437,  628 

118,  158,  216 

1961 

60, 

370, 731 

31,  351,  752 

3, 

281,  982,  022 

61,377,  677 

32,  072,  736 

121,  748,  408 

1962 

63, 

584, 281 

35,  939,  162 

3, 

592,  068,  627 

63,  181,  217 

36,  647,  020 

126’  765’  498 

1963 

67, 

260, 071 

39,  136,  649 

3, 

937,  519,  054 

66,  726,  602 

39,  801,  169 

133,’  986,’  673 

Disbursements  and 
Claims  to 
Policyholders 


$  10,  104,  391 
12,, 575,  938 
10,645,089 

11,  167,  388 

12,  057,  056 
11,  872,461 
11,  977,  635 
11,  376,  639 
11,  043,  089 
10,  548,  889 
10,  678,  819 
10,  518,  910 
10,  145,  833 

10,  860,  471 

11,  056,  846 
9,  894,  487 

.  8;  475,  206 

10,  277,  581 

11,  579,  577 

12,  018,  013 

12,  481,  263 

13,  237,  926 
15,  952,  626 
17, -094,  179 
19,  784,  825 
26,  891,  653 
34,  350,  933 
36,  904,  038 
40,  998,  334 
43, 353,460 

50,  966, 562 

51,  398,  500 
57,  262,  929 
59,  492,  892 
63,424,  488 
72,  586,  182 
78,  937,  818 
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STATEMENT  OF  PROVINCIAL  COMPANIES 
INCLUDING  SOCIETIES 


Table  VI 


THE  ALBE.RTA  GENERAL  INSURANCE  COMPANY 

HEAD  OFFICE  -  EDMONTON,  ALBERTA 

Incorporated,  1948 

Commenced  Business  in  Alberta,  1948 
Licensed  in  the  Province  of  Alberta  only 


OFFICERS 


JohnC.  Black,  Underwriter . .  Edmonton,  Alberta 

Charles  E.  Kehoe,  Chief  Accountant .  Edmonton,  Alberta 


DIRECTORS 


Ralph  R.  Moore . . .  Vancouver,  British  Columbia 

J.  E.  Hart,  Q.  C . . . . .  Edmonton,  Alberta 

J.  M.  Tweddle . .' .  Edmonton,  Alberta 


AUDITORS 

Deloitte,  Plender,  Haskins,  &  Sells,  Chartered  Accountants  . .  .  Edmonton,  Alberta 


DEPOSIT 

With  the  Government  of  the  Province  of  Alberta 


$115, 000.00 


BALANCE  SHEET  (DECEMBER  31,  19S3) 
ASSETS 


Mortgage  loans  on  real  estate  (first  liens) . 

Amortized  book  value  of  bonds  (Not  in  default) . . 

Cash  on  hand  and  in  banks . . . 

Interest  and  dividends  accrued . . . 

Agents'  balances  and  premiums  uncollected 

Written  on  or  after  October  1,  1963 .  $  64,  492.  58 

Less  Reserve  .  1, 505. 14 

Amounts  owing  by  Reinsurers . . 

All  other  assets 

Accounts  Receivable .  $  34,067.41 

Miscellaneous  prepaid  items .  1,167.04 

Miscellaneous  accounts  receivable . 45.  87 


Total  Assets 


$  3,  955.62 

938,543.71 
7.6,  700.  37 
10,  550. 12 


62,  987.44 
15,092.04 


35,280,32 
$1,  143,  109.  62 


LIABILITIES 


Total  provisions  for  unpaid  claims . . .  $  33,806.3  5 

Unearned  premiums .  221, 343.  17 

Expenses  due  and  accrued .  910.45 

Taxes  due  and  accrued . .  21,  772. 84 

Amounts  owing  on  reinsurance  contracts . . .  7,647.43 

Reserve  for  net  reinsurance  premiums  allocated, 

not  due  or  in  course  of  payment .  164, 278.  58 


Total  Liabilities .  $  449,758.82 

Capital  Surplus .  $  124,225.87 

Surplus  in  Profit  and  Loss  Account  .  569,  124.  93 

Excess  of  assets  over  liabilities 

(Surplus  for  protection  of  policyholders) .  693,350.  80 

Total  Liabilities  and  Capital . .. .  $1,  143,  109.  62 


PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written . 

193,  947.  08 

Reserve  of  unearned  premiums 

At  beginning  of  year . 

At  end  of  year . 

Decrease  . 

5,  165. 96 

Net  premiums  earned . 

$ 

199,  113.  04 

Net  c  laims  incurred . 

Net  adjustment  expenses  incurred . 

Commissions . 

Taxes . 

Salaries,  fees  and  travelling  exnenses . 

All  other  expenses . 

Total  claims  and  expenses . 

180  794  33 

Underwriting  profit . 

$ 

18  3 18. 71 

Other  revenue  Interest  earned  . . 

*  *  *  * 

Less  amortization 

45.37 

$  35,912.62 
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(THE  ALBERTA  GENERAL  INSURANCE  COMPANY  -  Continued) 


PROFIT  AND  LOSS  ACCOUNT  ■ 

-  Continued 

‘  1i  'f  r~>i 

.  $ 

1,  575.  00 

66.34 

$ 

37,  553.  96 

Other  expenditure 

Income  taxes . .  9  •••.•••••••••  •-*  v 

..- _  $ 

15,  742.  86 

$ 

55,872.67 

Brokerage  department  operations 

3, 500.70 

19,243. 56 

Net  profit  for  the  year . 

$ 

36,  629.11 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 

Net  profit  for  the  year  brought  down . 

Surplus  Of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  . . .  . . 


$  656,721.69 

36,  629.  11 

$  693,350.80 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire  Gross  in  force  at  end  of  1963  . . . . . . 

Reinsurance . . . . . 


$  613,988.  95 

433, 594.69 


Net  in  force  at  end  of  1963 


$  180,394.26 


Liability 


Gross  in  force  at  end  of  1963 
Reinsurance  . 


$  17,376.22 

15,  113.26 


Net  in  force  at  end  of  1963  . . .  $  2,  2  62.  96 

Personal  Gross  in  force  at  end  of  1963  . . . . . . . .  $  24,258.33 

Property  Reinsurance .  18,512.48 

Net  in  force  at  end  of  1963  . . .  $  5,  745.  85 


Plate  Gross  in  force  at  end  of  1963 

Glass  Reinsurance  . . 


$  5,  875.73 

331.72 

$  5,  544.01 


Table  VII  ALBERT  AMOTOR  ASS  O  C  L  A’T  I  O  N 

(Accident  Benefits  Account  and  Insurance  Bureau) 
HfeAD  OFFICE  -  EDMONTON,  ALBERTA 
Incorporated,  1926 

Accident  Benefits  Account  -  Commenced  business  -  1960 
Insurance  Bureau  -  Commenced  business  -  1961 

Licensed  in  the- Province  of  Alberta  only. 


C.  E.  Shaw 

Dr.  J.  A.  Lampard 

W.  J.  Sanford 


OFFICERS 

President 

Vice-President 

Secretary-Treasurer 


Edmonton,  Alberta 
Red  Deer,  Alberta 
Edmontpn,  Alberta 


C.  E.  Shaw 

Edmonton 

Dr  J'fc.  A .  Lam  par  d 

Red  Deer' 

S.  J,  Parkinson 

Calgary 

W.  J .  Sanford 

Edmonton 

Gordon  Alexander 

Edmonton 

Bruce  Bocock 

Edmonton  - 

Bernie  Brown 

Edmonton 

C.  •J..,:.Fergus.on 

Edmonton 

C.  H.  Grant,  Q.C. 

Edmonton 

D.  R.  Jacox 

Edmonton 

F.  T.  Jenner 

Edmonton 

H.  S.  Millar 

Edmonton 

A.-  F;  Moir, -Q.  C. 

Edmonton 

B.  L.  Robinson 

Edmonton 

L.  O.  Sanders 

Edmonton 

D.  S.  Hawthorn 

Medicine  Hat 

DIRECTORS 


R.  H.  Turnbull 

Edmonton 

Gordon  Wynn 

Edmonton 

Fred.  Horn 

Red  Deer 

Alex  Sim 

Red  Deer 

W.  H.  Carruthers 

Calgary 

J.  L.  Haw 

Calgary 

G,  McGachie 

Calgary 

M.  Millard,  Q.C. 

Calgary 

L.  D.  Nesbitt 

Calgary^ 

B.  A.  J.  Smith 

Calgary’ 

Dr.  E.  R.  Upton 

Calgary 

J.  E.  Cody 

Lethbridge, 

H.  A.  Fleming 

Lethbridge 

Tom  Snowden 

Lethbridge 

E.  A.  Amos 

Medicine  Hat 

AUDITORS 

Deloitte  Plender,  Haskins  &  Sells,  Chartered  Accountants  ....  Edmonton,  Alberta 


DEPOSIT 


With  the  Government  of  the  Province  of  Alberta 


$200,  000.  00 
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(Alberta  Motor  Association  -  Continued) 

BALANCE  SHEET  pECEMBER  31,  1963) 

ASSETS 


Amortized  book  value  of  bonds 

Not  in  default . 

Interest  and  dividends 

Due . . . 

Accrued  . 

Agents'  balances  and  premiums  uncollected 

Written  on  or  after  October  1,  1963  ...... 

All  other  assets 

Employee  advances . 

Prepaid  expense  . 

Claims  quota  share  recovery . 

Prepaid  reinsurance  premiums . 

Furniture  and  equipment  (net) . 

4  1  / 2%  Guaranteed  Investment  Certificates 


$  2,741.00 

3, 568.00 


$  300.00 

6,238.46 
837.  88 
15,  886.78 
13, 952.78 
75,  000.00 


$  449,162.50 

6,309.  00 
33, 818.07 


112,  215.  90 


Total  Assets 


$  601,  505.47 


LIABILITIES 


Total  provision  for  unpaid  claims . 

Unearned  premiums . 

Expenses  due  and  accrued . 

Taxes  due  and  accrued . 

Amounts  owing  on  reinsurance  contracts . 

Agents'  credit  balances,  return  premiums  and  premiums  paid  in  advance 


All  other  liabilities 

Settled  claims  payable  . .  $  30,  645.  55 

Bank  overdraft  (net)  .  3,644.47 

Commissions  payable  .  1,  955.  73 


$  93,506.  93 

294,234.  18 
4,529.  80 
12,341.34 
8, 655.72 
2,484.99 


36,245.75 


Total  Liabilities 


$  451,  998.71 


Excess  of  assets  over  liabilities 

(Surplus  for  protection  of  policyholders) 


149, 506.76 


PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written . 

Reserve  of  unearned  premiums 

At  beginning  of  year .  $  203,  193,  86 

At  end  of  year .  294,  234.  18 

Increase . . . 

Net  premiums  earned . 

Net  claims  incurred .  $  335,425.49 

Net  adjustment  expenses  incurred  .  21,417.52 

Commissions .  27,177.  64 

Taxes  . . .  11,  402.83 

Salaries,  fees  and  travelling  expenses .  56,  968.46 

All  other  expenses  .  66,849.23 

Total  claims  and  expenses . . 

Underwriting  profit . 

Other  revenue 

Interest  earned .  $  23,430.05 

Finance  fees  . . . .  4,689.  20 


Other  expenditure 

Provision,  for  depreciation 
Net  profit  for  the  year . 


$  617,065.30 


91, 040.  32 
$  526,024.98 


519,241. 17 

$ 

6, 783.81 

28, 119.25 

$ 

34, 903.06 

1,  672.  62 

$ 

33,230. 44 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year .  $  116,276.32 

Net  profit  for  the  year  brought  down . .  33^  230^44 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year .  $  149,  506.  76 


Accident 
and  Sickness 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Gross  in  force  at  end  of  1963  . 

Reinsurance . 

260, 052.04 

Net  in  force  at  end  of  1963  . . 

260, 052.04 

Automobile 

Gross  in  force  at  end  of  1963  . 

Reinsurance . r.  , 

357,013.26 

$ 

357, 013.26 

12 


1963  Report  of  the  Superintendent  of  Insurance 


(Alberta  Motor  Association  -  Continued) 


COMBINED  BALANCE  SHEET  (DECEMBER  31,  1963) 


Book  Value  of  real  estate 

.  Officepremis.es  .... 

Agreements  for  sale  of  real  estate . 

Amortized  book  value  of  bonds 

Not  in  default . 

Book  Value  of  stocks . 

Cash  on  hand  and  in  banks . 

Interest  and  dividends  : 

Due  . . . . . . . 

Accrued  . . 

Agents'  balances  and  premiums  uncollected 

Amounts  owing  by  reinsurers  . . 

All  other  assets: 


Accounts  receivable  -  general . 

Employees'  advances  . . . 

Prepaid  expenses  and  supplies . 

Investment  certificates  . 

Prepaid  reinsurance  premiums . 

Furniture  and  equipment  -  net . . 

Deposits  on  driver  training  automobiles 


2, 741.00 
7,  706.  41 


44,484.68 
836.30 
49,842.  96- 
96, 000.00 
15,  886.78 
133, 404.72 
45,  109.  18 
12,  711.  16 


1,043,739.77 

179,297.36 

671, 100.00 
900.00 
48,786.44 


10,447.41 
18,  575.  13 
837.88 


398, 275.78 


GrOjSS  Assets  . . 

.  $  2,371,  959.77 

Deduct  non-admitted  assets  : 

Furniture  and  equipment  -  net . 

.  133,404.72 

Total  admitted  assets . .  . . . . . 

.  $  2,238,555.05 

liabilities 


'Total  provisions  for  unpaid  claims  . . . . . . . . . . . 

Unearned  premiums . . . . .' . . . . . . . . . 

Expenses  due  and  accrued  . . . . . . .  . . . 

Taxes  due  and  accrued . . • . .  . . -. . . . 

Amounts  owing  on  reinsurance1  contracts . . . . . . . . 

Agents1  credit  balances,  return  premiums  and  premiums  paid  in  advance  . . . 

All  other  liabilities: 

Settled  claims- payable  . . .  $  30,645.55 

Membership  dues  paid  in  advance . .  ...  620.25 

Appointment  deposits  ......; . ;.. .  860.00 

Unearned  memberships . .  519,416.46 

Employees  Welfare  Trust  Fund .  . 12,711,  16 

Total  liabilities  excluding  capital  stock . 

Capital  stock  paid  in  cash 
Surplus,  in  profit  and  loss  account 

Insurance  operations  . . . .' . . . . . .  $  149,506.76 

General  Branch  operations  . .  1,  208,  045.  53 

$  1,357,552.29 

Deduct  non-admitted  assets .  . 133,  404.  72 

Total  Liabilities . . . 


93,  506.  93 
2  94,  564.  18 
38,  600.  90 
12, 341.34 
8,  655.72 
2,  484.  99 


564,253.42 


1,  224,  147.  57 
2,238,555.05 
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Table  VIII 


CANADA  WEST  INSURANCE  COMPANY 
HEAD  OFFICE  -  EDMONTON,  ALBERTA 


Incorporated  -  1946 
Commenced  Business  in  Alberta  -  1947 
Licensed  in  the  Province  of  Alberta  only 


OFFICERS 


J.  Connauton 
J,  E.  Hamlin 
W.  Lachman 


President  and  General  Manager 

Secretary 

Treasurer 


Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 


DIRECTORS 


Jack  M.  Connauton 
JohnE.  Hamlin 
Walter  Lachman 
E.  E.  Bishop 
Alan  H,  Wachowich 


Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 


Fred  A.  Clarke 
Marion  M.  Connauton 
S.  S.  Petasky 
Thomas  E.  Clayton 


Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 


AUDITORS 

Goldberg,  Dieleman  &  Company,  Chartered  Accountants 


Edmonton,  Alberta 


DEPOSIT 

With  the  Government  of  the  Province  of  Alberta 


$209, 460 


CAPITAL  STOCK 


Amount  of  capital  stock  authorized . . • 

Number  of  shares :  5,  000  . . . . . . . . .  Par  Value 

Amount 
Subscribed  for 

Capital  stock  at  beginning  of  year .  $  340,  000.  00 

Calls  on  capital  received  during  year .  -°" 

Capital  stock  issued  during  year .  . 14,  600.  00 

Capital  stock  at  end  of  year . . .  $  354,600.  00 


$  500,000.00 

100.00 


Amount 
Paid  in  Cash 

$  340,000.00 

-o- 

_ 14, 600.00 

$  354,600.00 


BALANCE  SHEET  (DECEMBER  31,  1963) 

ASSETS 


Agreements  for  sale  of  real  estate . 

Mortgage  loans  on  real  estate  (first  liens)  .  . . 
Amortized  book  value  of  bonds  (not  in  default). 

Cash  on  hand  and  in  banks . 

Interest  and  dividends  accrued . . 

Agents'  balances  and  premiums  uncollected 


Written  prior  to  October  1,  1963  .  $  29,613.94 

Written  on  or  after  October  1,  1963  . .  . 146,  592.20 

Amounts  owing  by  reinsurers 
All  other  assets: 

Advances  to  Canada  West  Agencies . .  $  170,  252.  01 

Advances  to  Leeland  Holdings  Limited . .  10,  369.  77 

Prepaid  expenses  . .  5,  795.  82 

Office  furniture .  107.00 

Utility  deposit . . .  5.  00 


Gross  Assets  . . . 

Deduct  assets  not  admitted 

Agents'  balances  on  premiums  written  prior  to  October  1,  1963  ...  $  29,  613.  94 

Office  Furniture .  107.  00 

Total  admitted  assets . . . . . . . . 


LIABILITIES 


$  4,13  9.04 

23,  457.  90 
328,  831.03 
163.20 
4,499.41 


176,206, 14 
1,337.02 


186,529.  60 

$ 

725, 163.34 

29,720.  94 

$ 

695,442.40 

Total  provision  for  unpaid  claims . 

Adjustment  expenses  of  said  claims  .  .  .  . 
Unearned  premiums  carried  out  at  80%  . 

Expenses  due  and  accrued  . 

Taxes  due  and  accrued . 

Borrowed  money . 

Amounts  owing  on  reinsurance  contracts 


$  187,829.72 

12,206.42 
289,294.  72 
2,000.00 
21,401.69 
91, 788.24 
5,  362.  53 


Total  liabilities  excluding  capital  stock 


$ 


609,  883.32 
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(Canada  West  Insurance  Company  -  Continued) 


LIABILITIES  -  Continued 


...  $ 

354, 600.  00 

269,  040.  92 

•n  _ _  «  HoVn’li+iDC  /C!1irnln<!  for*  nrofprtion  of  oolicvholdcrs^ 

$  85,559.08 

Excgss  oi  assets  over  iiaDiiixieo  ^oui piua  iui  pxutcLuuu  •****' 

$  695,442.40 

PROFIT  AND  LOSS  ACCOUNT 


N  t  '  'tt 

$ 

624, 101.60 

Reserve  of  unearned  premiums 

At  beginning  of  year . . . . . . . 

At  end  of  year . •••••••••••••••••••>• . . 

$ 

255,370.  13 
289,294.72 

33,924.59 

$ 

608, 177.01 

Net  claims  incurred . 

Net  adjustment  expenses  incurred  . 

Commissions . . . . . 

Taxes . . . . . 

Salaries,  fees  and  travelling  expenses . 

All  other  expenses . . . 

$ 

335, 002.50 

54,  181.  57 

160, 912.00 
21,401.69 

16,473.  13 

33,  309.  97 

Total  claims  and  expenses  . . . 

621,280.86 

Underwriting  loss  . . . . . 

$ 

13,  103.  85 

Other  revenue: 

Interest  earned . 

16, 561.36 

Net  profit  for  the  year . 

$ 

3,457.  51 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  . 

Increase  in  paid-in  capital  stock .  $  14,  600.  00 

Premium  on  capital  stock  received  in  cash .  3. 400.  00 

Net  profit  for  the  year  brought  down .  3, 457.  51 

$ 

80,638.30 

21,457.  51 

Deduct  increase  in  unadmitted  ledger  assets . . . 

$. 

102, 095.81 
16,  536.  73 

Surplus  of  assets  over  liabilities  at  end  of  year . 

$ 

85,  559.  08 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Automobile 

Gross  in  Force  at  end  of  1963  . . . . . . 

Reinsurance  . 

.  $ 

791, 827,30 
215,298.04 

Net  in  Force  at  end  of  1963  . . . . . . . . . . . . . 

576,  529.  26 

Fire 

Gross  in  Force  at  end  of  1963  . .. . . . . . . 

.  $ 

185,,  293.  26 

Reinsurance  . . 

148,  406.  10 

Net  in  Force  at  end  of  1963  . . . r . 

.  $ 

36,  887.  16 

Inland 

Gross  in  Force  at  end  of  1963  . 

42,284.65 
28,  535.  94 

Transportation 

Reinsurance  . . 

Net  in  Force  at  end  of  1963  . 

13, 748.71 

Liability 

Gross  in  Force  at  end  of  1963  . . . .  . 

Reinsurance . 

1\\  96l]  87 

Net  in  Force  at  end  of.  1963  . 

,8,  885.61 

Guarantee 

Gross  in  Force  at  end  of  1963  . 

3,222. 16 

Reinsurance  .......  . . 

Net  in  Force  at  end  of  1963  . 

3,222. 16 

Plate  Glass 

Gross  in  Force  at  end  of  1963  . _ . 

1,  440.  62 

Reinsurance . . . 

Net  in  Force  at  end  of  1963  . . 

1,  440.  62 

Burglary 

Gross  in  Force  at  end  of  1963  . 

3  287  24 

Reinsurance .  ; 

1,  899.  16 

Net  in  Force  at  end  of  1963  ..... 

$ 

1,388.08 
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COSMOPOLITAN  LIFE  ASSURANCE  COMPANY 

HEAD  OFFICE  -  EDMONTON,  ALBERTA 

Incorporated,  1962 
Commenced  Business  in  Alberta  1963 
Licensed  in  the  Province  of  Alberta  only 


J.  M,  Connauton 
A.  Jaasma 
L,  Vander  Voet 
G.  L.  Jones 
G.  C.  Berge 


OFFICERS 


Chairman  of  the  Board 
President 

Vice-Pres.  and  General  Manager 

Secretary 

Treasurer 


Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 


DIRECTORS 

Dr,  C.  A.  Allard 
W.  R.  Scott 


Edmonton,  Alberta  J.  Ferris 

Red  Deer,  Alberta  M.  Joosten 


Red  Deer,  Alberta 
Olds,  Alberta 


ACTUARY 

B.  Straight  and  R.  B,  Meyer 


AUDITORS 


Nash  and  Nash 


Edmonton,  Alberta 


DEPOSIT 


With  the  Government  of  the  Province  of  Alberta 


$100, 000.00 


CAPITAL  STOCK 


No.  of  Shares  Amount 

Authorized . 

Subscribed  . 

Paid  in  cash  . 

Premium  paid  on  capital  stock 


10,000 
5,  547 
5,  547 


$  1,000,000.00 
554,700.00 
331,740.00 
150, 515.00 


BALANCE  SHEET  PECEMBER  31,  1963) 

ASSETS 


Bonds  owned  by  the  company .  $  176,665.41 

Mortgage  loans  on  real  estate . . .  3  9,  481.  69 

Guaranteed  Investment  Certificates . 100,000.00 

Cash  on  deposit . 102,063.78 

Cash .  42,779.49 

Investment  income,  due  and  accrued .  6,292.  91 

Outstanding  assurance  premiums  and  annuity  considerations .  1,  134.46 

Sundry  accounts  receivable . 345.04 

Office  equipment  less  amounts  written  off .  1,510.81 

Prepaid  expenses  .  2,512.23 

Deferred  charges  . 395.00 

Utility  deposit .  25.00 

Organization  and  financing  expenses . . .  . 70,  640.  56 


$  543,846.38 


LIABILITIES 

Actuarial  reserve  for  assurance  and  annuity  contracts  in  force . 

Amounts  ondeposit  with  the  company,  pertaining  to  assurance  and  annuity  contracts, 

including  interest  accumulations . 

Assurance  premiums  and  annuity  considerations,  received  in  advance . 

Other  policy  and  contract  liabilities,  not  included  above . 

Taxes,  licenses  and  fees,  due  and  accrued . . 

General  and  investment  expenses,  due  and  accrued . 


Miscellaneous  liabilities 

Property  tax  deposits .  $  289.00 

Commission  on  sale  of  shares  _ 1, 245.  70 


Total  liabilities . 

Capital  stock  paid .  $  331,  740.00 

Deposits  received  on  stock  subscriptions  . . .  62,599.69 

Surplus  in  shareholders  fund . . . .  132,  191. 60 


Grand  Total 


$  1,400.00 

7,471.74 
1,  963.42 
1,085.  15 
223.67 
3, 636.41 


1,  543.70 

$  17,315.09 


526, 531.29 
$  543,846,38 


SUMMARY  OF  OPERATIONS 


Assurance  premiums  and  annuity  considerations 

Investment  income  . . . . . .  $  10  939  58 

Less  investment  expenses,  investment  taxes, 

and  annual  depreciation  of  real  estate .  197.41 


$  11,183.49 

10, 732. 17 


Total  income 


$ 


21,  915.66 
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(Cosmopolitan  Life  Assurance  Company  -  Continued) 


SUMMARY  OF  OPERATIONS  - 

-  Continued 

1  ■  ■  a-t  ax  ial  rc~crvc 

.  .  $ 

1,400.00 

Interest  credited  to  amounts  on  deposit  with  the  company . 

Taxes,  licenses  and  fees,  excluding  investment  taxes . 

21.53 

563.67 

38, 198.86 

$ 

40, 184. 06 

Deficit  balance  carried  to. surplus  account  . . . 

$ 

18,268.40 

SURPLUS  ACCOUNT 

Surplus  December  3 1,  1962 

$ 

-o- 

Increase: 

Premium  on  sale  of  capital  stock  . . . 

150, 515.00 

Decrease: 

Deficit  balance  carried  from  summary  of  operations  . . . . , 
Net  capital  loss  on  investments . 

...  $ 

.18,  268.40 

55.00 

$ 

150,  515.  00 

18,323.40 

Surplus,  December  31,  1963  . . 

$ 

132,191.60 

Table  X  EDMONTON  CANADIAN  INSURANCE  COMPANY 

HEAD  OFFICE  -  EDMONTON,  ALBERTA 
Incorporated,  1957 

Commenced  Business  in  Alberta  -  1959 
Licensed  in  the  Province  of  Alberta  only 


OFFICERS- 


R. 

W.  Chapman 

President  and  General  Manager  Edmonton, 

Alberta 

C. 

W.  Clement 

Vice-President 

Edmonton, 

Alberta 

R. 

P.  Logan 

Assistant  Manager 

Edmonton, 

Alberta 

C. 

P.  Logan 

■  Secretar}' 

Edmonton, 

Alberta 

DIRECTORS 

R.  K.  Bannister 

Edmonton,  Alberta 

E.  M.  Duggan 

Edmonton, 

Alberta 

C.  W.  Carry 

Edmonton,  Alberta 

L.  T.  Lambert 

Edmonton, 

Alberta 

R.  vV.  Chapman 

Edmonton,  Alberta 

H.  McMahon 

Edmonton, 

Alberta 

C.  W..  Clement 

Edmonton,  Alberta 

C.  F.  MacLachlan 

Edmonton, 

Alberta 

Cunningham 

Edmonton,  Alberta 

J.  A.  Weber 

Edmonton, 

Alberta 

G.  K.  Wynn 

Edmonton, 

Alberta 

AUDITORS 


w/inspear,  Hamilton,  Anderson  &  Company .  Edmonton,  Alberta 

DEPOSIT 

With  the  Government  of  .the  Province  of  Alberta .  $80,  000.00 


CAPITAL  STOCK 


Amount  of  Capital  Stock  authorized 
Number  of  shares:  5,000  . 

Amount  Amount 

Subscribed  for  Paid  in  Cash 


.  $  500,000.00 

Par  Value:  100.00 


Capital-  stock  at  beginning  of  j'ear 
Capital  stock  at  end  of  year . 


$  200,000.00 
200, 000.00 


$  128,750.00 

128,750.00 


Total  amount  paid  as  premium  on  capital  stock  to  December  31,  1963 


$  50,  000.  00 


BALANCE  SHEET  (DECEMBER  31.  1963) 
ASSETS 


Amortized  book  value  of  bonds 

Not  in  default . . . . . 

Book  value  of  stocks . . . 

Cash  on  hand  and  in  banks. . . . , . 

Interest  and  dividends  accrued . 

Agents'  balances  and  premiums  uncollected  written  On  or  after  October  1,  1963 


All  other  assets 

Incorporation  and  Organization  costs .  $  7,  596.28 

Prepaid  expenses. . . .  1,216.68 

Amounts  due  from  reinsurance  on  losses  unpaid .  11,  671.89 

Sundry  amounts  due  from  reinsurance . . .  3,  911.38 

Automotive  equipment  less  depreciation .  2,  142.0  0 

Furniture  and  Fixtures  less  depreciation .  ’  X82'.  05 


$  156,358.75 

1,  050,00 
34,356.01 

2,  585.  57 
31,349. 66 


26, 720.28 


Gross  Assets 


$  252,420.27 
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(Edmonton  Canadian  Insurance  Company  -  Continued) 


ASSETS  -  Continued 


Deduct  assets  not  admitted: 

Incorporation  and  Organization  costs .  $  7,  596.28 

Investment  not  permitted  under 

Section  91  (2)(1)  of  The  Alberta  Insurance  Act .  1,  050.00 

Furniture  and  fixtures . •„ .  . 182 . 05 


Total  admitted  assets 


LIABILITIES 


Total  provision  for  unpaid  claims . 

Adjustment  expenses  of  said  claims . 

Unearned  premiums  carried  out  at  80% . 

Expenses  due  and  accrued  . 

Taxes  due  and  accrued . 

Amounts  owing  on  reinsurance  contracts . 

Agents'  credit  balances,  return  premiums  and  premiums  paid  in  advance 


Total  liabilities  excluding  capital  stock . 

Capital  stock  paid  in  cash,  including  $50,  000.  00  premium  . . .  $  178,750.00 

Deficit  in  Profit  and  Loss  Account .  . (5,  646.  13) 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders)  . . 

Total  Liabilities . . . 

PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written . 

Reserve  of  unearned  premiums 

At  beginning  of  year .  $  35,  900.08 

At  end  of  year .  37,  105.  98 

Increase . 1 . 

Net  premiums  earned . 

Net  claims  incurred .  $  15,508.30 

Net  adjustment  expenses  incurred .  2,662.74 

Commissions . * .  (902.25) 

Taxes . 1,734.38 

Salaries,  fees  and  traveling  expenses .  2,681.88 

Management  fee . . .  14,162.70 

All  other  expenses .  10,  618.  43 

Total  claims  and  expenses . 


Underwriting  profit  . . 

Other  revenue 

Interest  earned 


Other  expenditure 

Income  taxes . 

Net  profit  for  the  year . 

SURPLUS  FOR  PROTECTION  OF  POLICYEOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 
Net  profit  for  the  year  brought  down . 


Deduct:  Increase  in  unadmitted  ledger  assets  . . 

Surplus  of  assets  ov.er  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire  Gross  in  Force  at  end  of  1963  . 

Reinsurance . . . 

Net  in  Force  at  end  of  1963  . . 


Automobile  Gross  in  Force  at  end  of  1963 

Reinsurance  . 

Net  in  Force  at  end  of  1963  . . 

Public  Liability  Gross  in  Force  at  end  of  1963 
Reinsurance  . 

Net  in  Force  at  end  of  .1963  . . 

Personal  Property  Gross  in  Force  at  end  of  1963 

Reinsurance . 

Net  in  Force  at  end  of  1963  .. 


Guarantee  Gross  in  Force  at  end  of  1963 

Reinsurance . 

Net  in  Force  at  end  of  1963  .. 

Real  Property  Gross  in  Force  at  end  of  1963 

Reinsurance . 

Net  in  Force  at  end  of  1963  . . 


$ 

8, 828.33 

$ 

243,  591.  94 

$ 

13, 129.29 
2, 988. 50 
37,  105.  98 
2,855.43 
4,398.09 
9,  990.  89 
19.89 

$ 

70,488.07 

173, 103.87 

$ 

243,  591.  94 

$ 

51,  087.  56 

1,205. 90 

$ 

49,881.  66 

46,466. 18 

$ 

3,415.48 

9,  010.22 

$ 

12,425.70 

821.31 

$ 

11, 604.39 

$ 

170,327. 81* 
11,  604.39 

$ 

181,  932.20 

8, 828.33* 

$ 

173,  103.  87 

$ 

58,  792.  86 
45,  003.  78 

$ 

13,789.08 

$ 

74,474.  98 
50,  463.  58 

$ 

24,011.40 

$ 

10, 861.07 
7,  499.  80 

$ 

3,361.27 

$ 

17,314.05 
9,  885.  98 

$ 

7,428.  07 

$ 

1,  973.44 
107. 92 

$ 

I,  865.  52 

$ 

5,  738.  12 
5,  105. 90 

$ 

632.22 

*  Incorporation  and  Organizational  costs  of  $7,  596.28  were  deducted  in  last  year's  balance  sheet,  thereby  showing  surplus  with 
closing  balance  of  $162,  731.  53. 
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MENNOKITE  MUTUAL  RELIEF  INSURANCE  COMPANY 
LIMITED 

HEAD  OFFICE  -  COALDALE,  ALBERTA 

Incorporated  -  1961 
Commenced  Business  in  Alberta,  1961 
Licensed  in  the  Province  of  Alberta  on  ly 


OFFICERS 

Abe  Nikkei 
Frank  Bergen 
H.  H.  Siemens 
Jacob  J.  Klassen 

DIRECTORS. 

Coaldale,  Alberta 
Rosemary,  Alberta 
Coaldale,  Alberta 
Gem,  Alberta 


AUDITORS 

John  Goossen,  Daniel  Klassen,  Peter  Janzen 


DEPOSIT 

With  the  Government  of  the  Province  of  Alberta .  $  2.5,  00Q.  0  0 


BALANCE  SHEET  (DECEMBER  31,  1962) 
ASSETS 


Amortized  book  value  of  bonds 

Not  in  default 
Cash  on  hand  and  in  banks . 


Total  admitted  assets .  $  98,729.29 


LIABILITIES 

Surplus  In  Profit  and  Loss  Account'  . . . . . . 

$  98,729.29 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) . 

98,729.29 

Total  liabilities . . . 

$ 

98,729.29 

$  94,000.00 

4,729.00 


President 
Vice  -  Pres  ident 
Secretary 

General  Manager  and  Treasurer 


A.  J.  Sawatsky 
John  Remple 
Jacob  J.,  Klassen 
Henry  Dyk 
Nick  Sueck 


Carstairs,  Alberta 
Tofie'ld,  Alberta 
Coaldale,  Alberta 
Pincher  Creek,  Alberta 
Gem,  Alberta 


Abe  Nikkei 
Frank  Bergen 

G.  J.  Klassen 

H.  H.  Siemens 


PROFIT  AND  LOSS  ACCOUNT 


Net  Premiums  Written . . . . 

Net  claims  incurred .  $  18,315.37 

Taxes . . . . . . ...  655.22 

,  Salaries,  fees  and  travelling  expenses .  692.  91 

Management  fee  . . . .  * . . .  . 1 33.  5.9 

Total  claims  and  expenses . ,'v . . . . . . 


Underwriting  Loss  . . . ... . 

Other.  Revenue: 

Interest  earned . . .  $  5,262.76 

Loss  refunded. . . . . . .  . 20.  15 

Net  Profit  for  the  Year . . 


$ 

15,  132.00 

$ 

19,  797.09 

$ 

(4,665.  09) 

5,282.91 

$ 

617.82 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock)  at  beginning  of  year  . . . 

Net. profit  for  the  year  brought  down . . . . . 

Surplus  of  assets  o  ver  liabilities  (excluding  capital  stock)  at  end  o’f  year . .■ . 


$  98,111.47 

617. 82 

$  98,729.29 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Fire  Gross  in  Force  at  end  of  1963  . . . .  $  15,  132.00 

Reinsurance . . . . . .  -o- _ 

Net  in  Force  at  end  of  1963  . . .  $  15,132.00 
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Table  XII 


POLISH  SOCIETY  FOR  BROTHERLY  AID 


HEAD  OFFICE  -  COLEMAN,  ALBERTA 
Incorporated  -  1917 

Commenced  business  in  Alberta  -  1917 


OFFICERS 

John  Stownizie 
J  ohn  Kulig 
Walter  Badziock 


President 

Secretary 

Treasurer 


DIRECTORS 


John  Stownizie 
S.  Maciejewski 
Walter  Badzioch 
John  Kulig 


B.  Sabajtis 
j.  Taborski 
J.  Bajnoczi 
F.  Balaiewicz 


AUDITORS 


T.  A.  Collister,  C,  G.  A . . .  Coleman,  Alberta 


DEPOSIT 

With  the  Government  of  the  Provincfe  of  Alberta  . . 


$2, 650.00 


BALANCE  SHEET  (DECEMBER  31,  1963) 

ASSETS 


Bonds  . . . . . .  $  2,65  0.  00 

Cash . . . , . . .  . 3,  943.  12 


Total  Assets 


$  6,593.  12 


LIABILITIES 


Amounts  on  deposit  pertaining  to  certificates . . . . . . . 

Special  reserves  or  fuhds: 

Funeral  Fund . . . . .  $  1,712,26 

Sickness  Fund  . . . .  804.  50 

General  Expense  Fund . . . . .  17. 70 

Reserve  Fund . . . . .  1,  408.  67 


$  2,650.00 


3,  943.  12 

$  6,593.  12 


REVENUE  ACCOUNT 


Premiums,  contributions  and  dues 
Investment  income  earned  ........ 


332.00 

170.70 


Total  Income  . . . . . . 

502.70 

Expenditure  Claims  incurred  under  certificates  . . 

818. 0Q 

General  expenses  .....> . 

140.00 

958.  00 

Deficit  balance  carried  to  surnlus  acoount . . 

455.30 

SURPLUS  ACCOUNT 

Surplus,  December  31.  1962  .. . T . .  .. 

4,  3  98.  42 

DEDUCT 

Balance  carried  from  revenue  account . 

455.30 

Surplus,  December  31,  1963  . , . 

3,  943.  12 
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Table  XIII 


WESTERN  UNI  ON  INSURANCE  COMPANY 

HEAD  OFFICE  -  CALGARY,  ALBERTA 

Incorporated  -  1940 
Commenced'business  in  Alberta  -  1940 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia  and  Saskatchewan 


OFFICERS 

Frank  R.  Freeze  President  and  General  Manager 

Robert  D.  Freeze,  L.L.B.  Vice-President 

David  J.  Freeze  Secretary  and  Treasurer 


Frank  R.  Freeze 
David  J.  Freeze 
Dr.  Howard  F.  Freeze 


DIRECTORS 


Calgary,  Alberta 
Calgary,  Alberta 
Calgary,  Alberta 


Clara  M.  Freeze 
Robert  D.  Freeze 
Delmar  A.  Westfall 
Harry  G.  Char  man 


Calgary,  Alberta 
Calgary,  Alberta 
Calgary,  Alberta 


Calgary,  Alberta 
Calgary,  Alberta 
Calgary,  Alberta 
Calgary,  Alberta 


AUDITORS 

Peat,  Marwick,  Mitchell  and  Company,  Chartered  Accountants  ...... .  Calgary,  Alberta 


DEPOSIT 

Reciprocal  deposit  of  $200,  000.  00  held  by  Government  of  Alberta  naming  British  Columbia 
and  Saskatchewan  as  reciprocal  provinces. 

CAPITAL  STOCK 


Amount  of  CapitalStock  authorized  . . . .  $  500,  000.  00 

Number  of  Shares  -  5,000  . . . Par  Value  $  100.00 

Amount 
Subscribed  for 

Capital  Stock  at  beginning  of  year  . .  $  500,  000.  00 

Capital  Stock  at  end  of  year . . .  500,  000.  00 

Total  amount  paid  as  premiums  in  Capital  Stock . 


Am  ount 
Paid  in  Cash 

$  100,000.00 
100, 000.00 

$  4,000.00 


BALANCE  SHEET  (DECEMBER  3  1,  1963) 


ASSETS 


Book  value  of  real  estate: 

Office  premises  (less  encumbrances) 
Held  for  sale  (less  encumbrances)  . . . 
Mortgage  loans  on  real  estate 

First  liens . . . . . . 

Bonds  at  cost 


Not  in  default  . . 

Book  value  of  stocks  . . 

Cash  on  hand  and  in  banks  . . . . ” 

Interest  and  dividends  accrued  . . 

Agents1  balances  and  premiums  uncollected* 

Written  prior  to  October  1,  1963  .. 
Written  on  or  after  October  1,  1963 
Amounts  owing  by  reinsurers 
All  other  assets’: 


Automobile  . . 

Building,  etc . 

Deposits  and  travelling  advances . 

Due  from  parent  company . . .  . . 

Deposits  on  offer  to  purchase  real  estate  . . 

Gross  Assets . 

Deduct  assets  not  admitted' . * . 

Agents1  balances  written  prior  to  October  1,  1963 

Deficiency  of  market  under  book  value  of  bonds  and  debentures" 

Deficiency  of  market  under  book  value  of  stocks 

Real  Estate .  . 


$ 


$ 


$ 


$ 


10, 700.00 
142, 000.00 


195,312.  95 
530, 519.49 


2, 954.28 
9,  902.38 
700. 00 
19, 773.00 
7,  000.  00 


195,  312.  95 
101,855.  18 
(22,  943.  12) 
97, 000.00 


$  152,700.00 

47, 197.80 

2,  404,  658.93 
608, 544.38 
49,  196.76 
25,  959.  50 


726, 132. 44 
3,778.91 


40,329.66 

$  4. 058.498.38 


371,225.01 

$  3,  687,273.37 


Total  provisions  for  unpaid  claims 
Adjustment  expenses  of  said  claims'.  .*." 
Unearned  premiums  carried  out  at  80% 

Expenses  due  and  accrued  ........ _ 

Taxes  due  and  accrued . " .  *  * . 


LIABILITIES 


$  1,  089,  390.  66 
31,  085.  52 
1,279,412.37 
1,  200.  00 
226,  170.  56 


1963  Report  of  the  Superintendent  of  insurance 


21 


(Western  Union  Insurance  Company  -  Continued) 


LIABILITIES  -  Continued 

Amounts  owing  on  reinsurance  contracts . . 

All  other  liabilities: 

Reserves  for  unreported  claims . 

Reserves  for  depreciation . 

Total  Liabilities  excluding  capital  stock . 

Premiums  on  Capital  Stock . 

Capital  Stock  paid  in  cash . 

Surplus  in  Profit  and  Loss  Account  -  adjusted . . 


$  20,000.00 

5, 675.49 


$  4,000.00 

100,000.00 

922, 439. 28 


$  7,899.49 

25, 675.49 
$  2, 660, 834.09 

1, 026,439.28 

$  3,687,273.37 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  . . . . . 

Reserve  of  unearned  premiums: 

At  beginning  of  year . . . 

At  end  of  year . . 

Increase  . 

Net  premiums  earned 

Net  claims  incurred . 

Net  adjustment  expenses  incurred . 

Commissions  . . . 

Taxes . . . 

Salaries,  fees  and  travelling  expenses  . 

Management  fee  . . . . 

All  other  expenses . 

Total  claims  and  expenses,. . 

Underwriting  profit . 

Other  revenue: 

Interest  earned . . . 

Dividends  earned  . . . 

Profit  on  sale  of  securities . 


$  1,090.593.32 
1,  279,  412. 37 


$  1,419,326.70 
67,938.75 
482,611.55 
61,  675.  92 
99, 567,41 
234, 145.62 
72,550,74 


$  87,277.19 

22, 197.30 
2, 743. 12 


Other  expenditure: 

Income  Taxes 

Future  years . . .  $  24,000.00 

Current  year .  6, 183, 61 

Property  and  Real  Estate  expenses . 

Depreciation  provision . 


Net  profit  for  the  year 


$  30,183.  61 

6,  138.43 
_ 977,  35 


$  2, 660, 135.76 


188,  819,  05 
$  2,471,316.71 


2, 437, 816.69 
$  33,500.02 


112,  217.  61 
$  145,717.63 


37,299.39 
$  108,418,24 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year .  $  930,726.09 

Net  profit  for  the  year  brought  down  . .  . 108,  418.  24 

$  1,039,144.33 

Deduct:  Increase  in  unadmitted  ledger  assets . . .  . 12,  705.  05 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year . . . . .  $  1,  026,  439.  28 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Fire  Gross  in  Force  at  end  of  1963  .  $  554,  129.  81 

Reinsurance . .  . . . . .  164,  993.  94 

Net  in  Force  at  end  of  1963  . $  3  89,  135  ,  87 

Automobile  Gross  in  Force  at  end  of  1963  .  $  2,280,588.  12 

Reinsurance . . . .  94,  086.  86 

Net  in  Force  at  end  of  1963  .  $  2,  186,  501.26 

Liability  Gross  in  Force  at  end  of  1963  .  $  30,889.  76 

Reinsurance . . . .  . . .  3,’  501.  50 

Net  in  Force  at  end  of  1963  . $  27,388.26 

Accident  and  Gross  in  Force  at  end  of  1963  .  $  181.79 

Sickness  Reinsurance . I....!!.!!!!!!!!!!!!”!!  -o- 

Net  in  Force  at  end  of  1963  . . .  $ _ 181.79 

Guarantee  Gross  in  Force  at  end  of  1963  .  $  4  134  94 

Reinsurance . . . .  ’3291  50 

Net  in  Force  at  end  of  1963  .  $  3.  805.44 
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EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA  -  Continued 

Inland  Gross  in  Force  at  end  of  1963  .  $  9,338.71 

Transportation  Reinsurance .  . 1, 466.  55 

Net  in  Force  at  end  of  1963  .  $  7,872.  16 

Personal  Gross  in  Force  at  end  of  1963  .  $  12,728.32 

Property  Reinsurance . .  . ~o~ _ 

Net  in  Force  at  end  of  1963  .  $  12,728.32 

Plate  Gross  in  Force  at  end  of  1963  . $  7,434.29 

Glass  Reinsurance .  . -o- _ 

Net  in  Force  at  end  of  1963  . J> _ 7, 434.  29 

Real  Gross  in  Force  at  end  of  1963  . . .  $  23,2  58.  85 

Property  Reinsurance . 2,252.23 

Net  in  Force  at  end  of  1963  . .  $ _ 21,  006.  62 

Theft  Gross  in  Force  at  end  of  1963  .  $  4,  135.75 

Reinsurance . 54,00 

Net  in  Force  at  end  of  1963  . $  4,081.7  5 
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STATEMENTS  OF  EXTRA  -  PROVINCIAL  COMPANIES 
INCLUDING  SOCIETIES  AND  RECIPROCAL  EXCHANGES 


Table  XIV 


ABSTAINERS  INSURANCE  COMPANY 
HEAD  OFFICE  -  SIMCOE,  ONTARIO 


Incorporated  -  1955 
Commenced  business  in  Alberta  -  1962 
Licensed  in  the  Provinces  of  Alberta  and  Ontario 


Dr.  Robert  B.  Hare 
Robert  G.  Groom,  Q.  C. 
C.  Arthur  Blair 
Ralph  S,  Mills,  Q.C. 
Parmentier  L.  Wilson 


OFFICERS 

President 
Vice-President 
General  Manager 
Secretary 
Treasurer 


Simcoe,  Ontario 
Tillsonburg,  Ontario 
Simcoe,  Ontario 
Toronto,  Ontario 
Burford,  Ontario 


S..R,  Bernardo 
S.  M.  Fletcher 
Dr.  R.  B.  Hare 
R.  S.  Mills 
J.  G.  Webb 


DIRECTORS 


Brantford,  Ontario 
Hamilton,  Ontario 
Simcoe,  Ontario 
Toronto,  Ontario 
Delhi,  Ontario 


J.  H.  Disher 
R.  G.  Groom 
J.  D.  McNie 
A.  M.  Waters 
P.  L.  Watson 


Brantford,  Ontario 
Tilsonburg,  Ontario 
Hamilton,  Ontario 
New  Westminster,  B.  C. 
Burford,  Ontario 


AUDITORS 

Waters,  Savage,  Horne  and  Ronson,  Chartered  Accountants 


Simcoe,  Ontario 


DEPOSIT 

Reciprocal  deposit  of  $175,  000.  00  held  by  Government  of  Ontario  pursuant  to  uniform 
reciprocal  deposit  legislation  as  security  for  contracts  in  Alberta  and  Ontario. 

CAPITAL  STOCK 


Amount  of  capital  stock  authorized: 

Preferred  .  $ 

Common . 

Nurpber  of  shares: 

2,000  Preferred 
3,  000  Common  . 


Par  Value  $ 
Par  Value 


200,000.00 

300,000.00 

100.00 

100.00 


Capital  stock  at  beginning  of  year: 

1,425  Preferred  shares  . 
120  Common  shares  , 
Capital  stock  issued  during  year: 

336  Preferred  shares 


Amount 
Subscribed  for 
$  142,500.00 

12,000.00 

33, 600.00 


Amount 
Paid  in  Cash 
$  142,500.00 

12,  000.  00 

33, 600.00 


Capital  stock  at  end  of  year 


$  188,100.00 


$  188,100.00 


BALANCE  SHEET  (DECEMBER  31,  1963) 

ASSETS 


Amortized  book  value  of  bonds 

Not  in  default . 

Book  value  of  stocks . . 

Cash  on  hand  and  in  banks . 

Interest  and  dividends 

Due . 

Accrued  . 

Agents'  balances  and  premiums  uncollected 

Written  on  or  after  October  1,  1963  ... 

All  other  assets: 

Cash  held  in  reinsurance  trust  account 


$  225.00 

6,  709.89 


$  383,569.60 

122, 803.74 
24, 961.34 

6,  934.  89 
5,783.28 
10,  762.50 


Gross  Assets . „ .  $  554,815.35 

Deduct  assets  not  admitted .  _D_ 


Total  admitted  assets 


$ 


554, 815.35 


24 


1963  Report  of  the  Superintendent  of  Insurance 


(Abstainers  Insurance  Company  -  Continued) 


LIABILITIES 


Total  provision  for  unpaid  claims  . . . . . . . . 

Adjustment  expenses  of  said  claims . . . .  — 

Unearned  premiums  carried  out  at  80% . . . 

Expenses  due  and  accrued . . . 

Taxes  due  and  accrued . . . . . 

Amounts  owing  on  reinsurance  contracts  .......  . . . .  . .  . . . . . . . 

Agents'  credit  balances,  return  premiums  and  premiums  paid  in  advance . 

Provision  for  claim  under  unregistered  reinsurance  -  secured . . . . 

Total  liabilities,  excluding  capital  stock . . . .  . . . . 

Capital  stock  paid  in  cash . . .  $  188,100.00 

Surplus  in  Profit  and  Loss  Account . . . .  . 36,  240.  18 

Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders) . . . . . 

Total  Liabilities . . . . . . . 


$ 

121,  830.01 
22, 031. 99 
153,797.00 

4,  618.01 
2,  474.  98 

10,625,00 
4,335.68 
10, 762.50 

$ 

330,475.  17 

224,340.  18 

$ 

554,815.35 

PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written..-.  .  . . . . . . . . ..../. 

Reserve  of  unearned  premiums 

At  beginning  of  year .  $  132,  621.  56 

At  end  of  year .  . 153, 797.00 

Increase  . 

Net  premiums  earned . . . 

Net  claims  incurred . . .  $  237,629.32 

Net  adjustment  expenses  incurred .  46,  425.  98 

Commissions .  29,372.  97 

Taxes .  9,  694.  34 

Salaries,  fees  and  travelling  expenses . . .  54,210.08 

All  other  expenses .  3  9,374.3  9 

Total  claims  and  expenses . . 

Underwriting  Loss . . . . 

Other  revenue: 

Interest  earned .  $  18,303.09 

Dividends  earned .  6,741.06 

Profit  on  sale  of  securities  and  real  estate .  5,  425.33 


Other  expenditure: 

Life  Insurance  Premium 
Net  Profit  for  the  Year  . . . 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 
Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 


Increase  in  paid-  up  capital  stock  . . . .  $  33,  600.  00 

Net  profit  for  the  year  brought  down .  26,  025.  56 


Dividends  declared  to  shareholders . 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year 


$  433,587.00 


21,  175.44 
$  412,411.56 


416, 707.08 


$ 

4,295.52 

30,469.48 

$ 

26, 173. 96 

148.40 

$ 

26,025.56 

$ 

173,  519.  62 

59,  625.  56 

$ 

233, 145. 18 
8, 805.00 

$ 

224, 340. 18 

EXHIBIT  OF  PREMIUMS  EN  FORCE  IN  CANADA 

Automobile  Gross  in  Force  at  end  of  1963  . 

Reinsurance . . . 

Net  in  Force  at  end  of '1963  . . . . 


$ 


$ 


454,212.00 
20,  625.  00 

433, 587. 00 


Table  XV  THE  CANADIAN  ORDER  OF  FORESTERS 

HEAD  OFFICE  -  BRANTFORD,  ONTARIO 
Incorporated  -  1879 


OFFICERS 


J.  A.  Richard 

Dr.  M.  S.  Cole 

L.  L.  B.  Hamlin,  C.  A. 

J.  Borthwick 

S.  Beaudoin,  A.  S.  A. 

R.  Saunders,  F.  S.  A. 
W.  B.  Giltespie 


President 

Chief  Medical  Examiner 
Secretary-Treasurer 
Superintendent  of  Fieldmen 
Actuary 

Consulting  Actuary 
Assistant  Treasurer 
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J.  A.  Richard 
E.  Parsons 
S.  C.  Berridge 
W.  G.  Thom 
P.  Champagne 


Farnham,  Quebec 
London,  Ontario 
Mission  City,  B.  C. 
Smith's  Falls,  Ontario 
Montreal,  Quebec 


DIRECTORS 

L.  Fraser  (Miss) 
C.  W.  Guthrie 
L.  R.  McDonald 
C.  H.  Peet 


AUDITORS 

McCormack,  Barker  and  Wesbrook . . .  Brantford,  Ontario 

BALANCE  SHEET  (DECEMBER  31,  1963) 


ASSETS 
(at  book  value) 


Bonds . 

Stocks  . 

Mortgage  loans  on  real  estate . 

Real  estate  not  under  agreement  of  sale,  less  encumbrances 

Certificate  loans  and  liens . 

Cash . 

Investment  income,  due  and  accrued . 

Outstanding  premiums,  contributions  and  dues  . . . . . 


Toronto,  Ontario 
Fredericton,  N.  B. 
Toronto,  Ontario 
Saskatoon,  Sask. 


$  24,558,604.63 

702,755.91 
987,453.67 
250,000.00 
352,615.  14 
169,  805.02 
350, 658.  16 
160,373,75 


$  27,532,266.28 


LIABILITIES 

Actuarial  reserves  for  certificates  in  force . . . 

Amounts  on  deposit  pertaining  to  certificates . . 

Provisions  for  dividends  to  members  payable  in  the  following  year . . 

Outstanding  claims  under  certificates,  less  amounts  due  from  reassurers,  including  provision 

for  unreported  claims . 

Premiums,  contributions  and  dues  received  in  advance . 

Commissions,  due  and  accrued,  on  premiums,  contributions  and  dues . . . 


General  expenses  due  and  accrued . . . 

Miscellaneous  liabilities: 

Deferred  credits .  $  9,916,11 

Reserve  for  Building  Maintenance .  46,  559.35 

Special  Reserves  or  Blinds: 

Reserve  for' Sick  Benefit  Fund .  $  1,042,017.  94 

Reserve  for  Retirement  Allowances .  26,408.08 

General  Contingency  Reserves . . .  1,500,000.00 

Investment  Reserve .  1,  500,  000.  00 


Total  Liabilities 
Surplus . 

Grand  Total 


$  19,999,  621.00 

10,270.84 

200,000.00 

259,  636,  57 
221,503.80 
13,  122.  97 
18,  190.  56 


56,475.46 


4,  068,  426.02 

$ 

24,847,247.22 
2,  685,019.06 

$ 

27, 532,266.28 

REVENUE  ACCOUNT 


INCOME 

Premiums,  contributions  and  dues .  $  1,381,211.91 

Investment  income  earned .  1,285,  166.71 

Sale  of  supplies,  badges,  etc .  9,  692.  58 

Rentals .  . ‘  834.  00 


Total  Income 


EXPENDITURE 

Claims  incurred  under  certificates .  $  1,293,012.78 

Normal  increase  in  actuarial  reserves . 197,476.62 

Interest  credited  to  amounts  on  deposit  with  the  Society .  238.24 

Taxes,  licenses  and  fees  .  13,756.81 

Commissions  on  premiums,  contributions  and  dues .  209^200.  16 

General  expenses  .  636[605!63 

Payments  from  Fraternal  and  Staff  Benefit  Funds .  2,  595.36 

Cancer,  Polio  and  Sanatorium  Grants .  1,’ 664'!  40 

Total  Expenditure . . ! . 


Surplus  carried  to  surplus  account 


$  2,676,905.20 


2, 354, 550.00 

$  322,355.20 


SURPLUS  ACCOUNT 

Surplus  end  of  previous  year . . . 

INCREASE 

Balance  carried  from  revenue  account . . 

Net  capital  gain  on  investments . . 

Decrease  in  reserve  for  retirement  allowances . 

Decrease  in  contingency  reserves  for  paid-up  certificates . 

D  ecrease  in  write-up  of  Head  Office  Building . .......’ j 

D  ecrease  in  general  contingency  reserve . . . . . 


$  2,369,806.25 


322,355.20 
31,  719.42 
1,327.78 
200,  000.  00 
4,  440.20 
200, 000.00 
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SURPLUS  ACCOUNT  -  Continued 

Decrease  in  other  assets  and  deferred  charges 

Not  admitted  -  net . 

Change  of  interest  basis  of  valuation  from  2  1/2%  to  3% . . 


DECREASE 

Increase  in  reserve  for  Sick  Benefit  Fund .  $  1,  112.  16 

Increase  in  Investment  Reserve . . . .  1,  500,  000,  00 

Surplus  end  of  current  year . 


$  1,318.37 

1.  055.  164.00 

$  4,  186,  131.22 

1,  501,  112.  16 
$  2, 685,019.06 


Table  XVI  CANADIAN  RECIPROCAL  INSURERS 

HEAD  OFFICE  -  TORONTO,  ONTARIO 
Incorporated  -  1934 

OFFICERS  OF  ATTORNEY  -  IN  -  FACT 

Schuyler  Merritt,  II  President 

Leslie  Phillips  Secretary  -  Treasurer 


ADVISORY  OR  MANAGING  COMMITTEE 


O.  D.  Vaughan 
Alvin  J.  Walker 
Ma  jor-Geneial  A.  E.  Walford 
Schuyler  Merritt,  II 


Toronto,  Ontario 
Montreal,  Quebec 
Montreal,  Quebec 
Toronto,  Ontario 


W.  F.  Stewart 
Edwin  S.  Cooper 
William  Park 


Vancouver,  B.  C. 
Winnipeg,  Manitoba 
Toronto,  Ontario 


Clarkson,  Gordon  and  Company 


AUDITORS 


Toronto,  Ontario 


BALANCE  SHEET  (DECEMBER  31,  1963) 

ASSETS 

Book  value  of  bonds  . . . . . .. . . 

Book  value  of  stocks  . 

Cash  on  hand  and  in  banks . . . -.  . . . . . . . . 

Premiums  in  course  of  collection  ...  . . .  $  23,758.00 

Over  90  days  due  .  97.00 

Interest  accrued  . . . . . . . 

Other  assets: 

Prepaid  Expenses . . . . . 


$  839,069.00 

107, 011.00 
14,  609.  00 

23, 855.00 
10, 562. 00 

13, 256.  00 


Total  Gross  Assets . ........ . . .  $  1,008,362.00 

Less  non-admitted  assets: 

Premiums  over  three  months  due . . . ............... . . . . . .  ....  97.  00 

Total  admitted  assets . . . . . . . . . .  $  1,008,265.00 


LIABILITIES 


Net  provision  for  unpaid  claims . . .  $  82,  937.00 

Reserve  for  unearned  premium  deposits  (gross)  ..... . . .  ; .  140,435.00 

Expenses  due  and  accrued  . . . . . . . . . .  ns’  240.  00 

Compensation  due  Attomey-ih-Faet . . . . . . .  1,716.00 

Taxes  due  and  accrued  . . . . . . . . .  527.  00 


Total  liabilities  . . .  .  . 

343, 855.  00 

Surplus  of  admitted  assets  over  liabilities  . 

664,  410.  00 

Total  . . . . 

L  008  265. 00 

Gross  premium  deposits  written . 

UNDERWRITING  ACCOUNT 

40  252.00 

Less  return  premium  deposits  . .  . 

14,  451.  00 

Net  premium  deposits  written . 

25,801.00 

Reserve  of  unearned  premiums: 

At  beginning  of  year . . . 

At  end  of  year  . . . 

$  41,209.00 

32,008.00 

Deer  ease  . . . . . . . . 

9,201.00 

Net  premiums  earned 


$ 


35,002.00 
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UNDERWRITING  ACCOUNT  -  Continued 


Gross  losses  incurred . . . 

Less  reinsurance  recoveries . 

Net  losses  incurred . . . . . 

All  expenses  of  administration 

Adjustment  expenses . 

Advisory  Committee . . . . 

Administration  expense . 

Taxes ,  licenses  and  fees  .............. 

Cost  of  unlicensed  insurance . . . 

Acquisition  cost  re  reinsurance  assumed 
Attorney's  compensation  ............... 


$ 

126, 724.00 

97, 145.00 

$ 

29,  579.00 

$ 

406,00 

2, 085.00 
16, 008.00 

1,  736.00 
2,257.00 
896.00 
1,716.00 

$  54,683.00 


Proportion  of  total  losses  and  expenses  applicable  to  in  Canada 


Net  underwriting  loss  . . . . . . . . . . . 

Add  other  adjustments: 

Transf  er  of  Investment  Income  .....  . . . .  $  10,112.00 

Transfer  from  Contingency  Reserve . . . . .  . 1,  654.  00 


Less  transfer  to  Exigency  Fund  . . . 

Underwriting  saving  credited  to  Subscribers'  Reserves 


SUBSCRIBERS'  RESERVE  ACCOUNT 


Amount  held  to  credit  subscribers,  January  1,  1963 
Net  underwriting  saving  . . . 

Total . . . . 


Less: 

Total  savings  paid  to  subscribers . 

Amounts  transferred  to  other  exchanges 
Adjustment . 


$ 


Balance  held  to  credit  of  subscribers,  December  31,  1963 


16,  399.00 
8,  165.00 
12.00 


$ 

40, 513.00 

$ 

5,  511,00 

11,766.00 

$ 

6,255.00 

700.00 

$ 

5,555.00 

$ 


$ 


178, 161.00 
5,  555.00 

183,716.00 


24,576.00 
$  159,140.00 


Table  XVII  THE  CITADEL  INSURANCE  COMPANY  OF  CANADA  LIMITED 

HEAD  OFFICE  -  TORONTO,  ONTARIO 

Incorporated  -  1951 
Commenced  business  in  Alberta  -  1953 
Licensed  in  the  Provinces  of  Alberta, 

British  Columbia,  Manitoba,  Ontario, 

Quebec  and  Saskatchewan 


OFFICERS 

President  and  General  Manager  Montreal,  Quebec 

Vice-President  Montreal,  Quebec 

Secretary-Treasurer  T  oronto,  Ontario 


E.  A.  W.  Paterson 
G.  C.  English 
G.  L.  Craddock 


DIRECTORS 


J.  A.  Pollen 
G.  G.  Beamish 
E.  A.  W.  Paterson 
J.  K.  Lindsay 


London,  England 
London,  England 
Montreal,  Quebec 
Montreal,  Quebec 


G.C.  English 
J.  M.  Marsh,  Q.C. 
G.  L.  Craddock 


Montreal,  Quebec 
Toronto,  Ontario 
Toronto,  Ontario 


AUDITORS 

Peat,  Marwick,  Mitchell  &  Company 


DEPOSIT 


Reciprocal  Deposit  of  $205,  000.  00  held  by  the  Government  of  the  Province  of  Ontario,  pursuant 
to  uniform  reciprocal  deposit  legislation  as  security  for  contracts  in  Alberta,  British  Columbia 
Manitoba,  Ontario  and  Saskatchewan 


CAPITAL  STOCK 


Amount  of  capital  stock  authorized 
Number  of  shares:  20,000  . 

Amount  Amount 

Subscribed  for  Paid  in  Cash 


Par  Value. 


$  2, 000,  000.00 

100.00 


Capital  stock  at  beginning  of  year 
Capital  stock  at  end  of  year . 


$ 


250, 000.00 
250, 000.00 


$  250,000.00 

250,000.00 
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BALANCE  SHEET  (DECEMBER  31,  1963) 

ASSETS 


Amortized  book  value  of  bonds  : 

Not  in  default . . . 

Book  value  of  stocks . 

Cash  on  hand  and  in  banks  .  . . . . . 

Interest  and  dividends: 

Accrued  . . . . . . . 

Agents'  balances  and  premiums  uncollected: 

Written  prior  to  October  1,  1963  . . , 
Written  on  or  after  October  1,  1963 
Amounts  owing  by  reinsurers . 


$  16,310.98 

94,  978.78 


$  569,525.00 

216,281.00 
95,  869.  59 

8,  867.43 


111,289.76 

419,38 


Gross  assets . . .  $  1,002,252.  16 

Deduct  assets  not  admitted: 

Agents'  balances  and  premiums  uncollected  written  prior  to  October  1,  1963  .  . 16,  3 10.  98 


Total  admitted  assets 


$  985,941.18 


LIABILITIES 


Total  provision  for  unpaid  claims . . . . 

Adjustment  expenses  of  said  claims . . . . . . . . . . . 

Unearned  premiums  carried  out  at  80% . . . . . ... . 

Reserve  and  unpaid  losses  under  reinsurance  unsecured  . . * . . . 

Expenses  due  and  accrued  . . . . . . . . . . 

Taxes  due  and  accrued . 

Amounts  owing  on  reinsurance  contracts . . . . . . 

Agents'  credit  balances,  return  premiums  and  premiums  paid  in  advance  . . . 

All  other  liabilities: 

Reserve  for  outstanding  cheques  and  certified  cheque  accounts . . . 

Total  liabilities  excluding  Capital  Stock  . . . . . . .' . . . 

Capital  St.ock  paid  in  cash . . .  $  250,  000.00 

Surplus  in  Profit  and  Loss  Account . . . . .  . 5,  642.32 

Excess  .of  assets  over  liabilities  (surplus  for  protection  of  policyholders) . . 

Total  Liabilities . . . 


$  251,406.00 

16, 640.00 
313,421.96 
71, 152.50 
3, 000.00 
10,731.55 
60,575.38 
2, 832.40 


539.07 


$ 

730, 298.  86 

255,642.32 

$ 

985,  941.  18 

PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written . . . . . . . .  . . . . 

Reserve  of  unearned  premiums: 

At  beginning  of  year .  $  271,  136.76 

At  end  of  year . .  313,421.96 

Increase . . . 


$  598,756.61 


42,285.20 


Net  premiums  earned . . . 

556,  47 1.  41 

Net  claims  incurred .  . 

Net  adjustment  expenses  incurred . 

Commissions . 

Taxes . T 

Salaries,  fees  and  travelling  expenses  . . 

All  other  expenses . . . 

Total  claims  and  expenses  . . . . .  557  808.05 


Underwriting  loss 


Other  revenue: 

Interest  earned  . 

Dividends  earned  . . . 

Service  charges  . 

24,  111.44 

6,  793.  99 

448.45 

1U±,  OOD.  Ort 

31,  353.  88 

Other  expenditure: 

Bad  debts  written  off . 

Loss  on  sale  of  securities  and  real  estate  .  .  . 

693.57 

3, 475.00 

$ 

69,  982.76 

4,  168.  57 

Net  loss  for  the  year . . . 

74,  151.33 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 
Net  loss  for  the  year  brought  down . . . . 

Add:  Decrease  in  unadmitted  ledger  assets  ...... . 

Deduct:  Increase  in  unlicensed  reinsurance  unsecured . . . 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year . 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire  Gross  in  Force  at  end  of  1963  . . . . 

Reinsurance . . . 


$ 

292,  876.  00 
74,  151.33 

$ 

218,  724.  67 
38,  108.  28 

$ 

256,  832.  95 
1,  190.63 

$ 

255, 642.32 

$ 


1 


415, 917.49 
200, 648.47 

215,269.  02 


Net  in  Force  at  end  of  1963 
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(The  Citadel  Insurance  Company  of  Canada  Limited  -  Continued) 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA  -  Continued 


Liability 


Earthquake 


Gross  in  Force  at  end  of  1963 
Reinsurance  . . 

Net  in  Force  at  end  of  1963  ... 

Gross  in  Force  at  end  of  1963 

Reinsurance . . . 

Net  in  Force  at  end  of  1963  . . . 

Gross  in  Force  at  end  of  1963 

Reinsurance . 

Net  in  Force  at  end  of  1963  . . , 

Gross  in  Force  at  end  of  1963 
Reinsurance  . . . . 

Net  in  Force  at  end  of  1963  . . 


Gross  in  Force  at  end  of  1963 
Reinsurance . . 

Net  in  Force  at  end  of  1963  . . 


Inland  Gross  in  Force  at  end  of  1963 

Transportation  Reinsurance . . . . 

Net  in  Force  at  end  of  1963  . . 


Personal 

Property 


Plate  Glass 


Gross  in  Force  at  end  of  1963 

Reinsurance . . 

Net  in  Force  at  end  of  1963  . . 


Gross  in  Force  at  end  of  1963 
Reinsurance . 


Net  in  Force  at  end  of  1963 


Real  Property  Gross  in  Force  at  end  of  1963 
Reinsurance . . 


Net  in  Force  at  end  of  1963 


Gross  in  Force  at  end  of  1963 

Reinsurance . 

Net  in  Force  at  end  of  1963  . . , 

Gross  in  Force  at  end  of  1963 
Reinsurance . 

Net  in  Force  at  end  of  1963  .  . 


$ 

576,086.48 
307,432. 99 

$ 

268,653.49 

$ 

8, 134. 62 
4,  708.  93 

$ 

3,425.69 

$ 

61, 850. 10 
26,260.73 

$ 

35, 589.37 

$ 

2.  96 
.05 

$ 

2.  91 

$ 

274.75 
1.  16 

$ 

273.59 

$ 

9,389.47 
4, 910.24 

$ 

4,479.23 

$ 

123,207.48 
64,  948.  53 

$ 

58,258.  95 

$ 

6,  797.  50 
3,350.05 

$ 

3, 447.45 

$ 

23, 799. 58 
22,  274.  94 

$ 

1,  524.  64 

$ 

569.84 

8,83 

$ 

561.01 

$ 

11,  684.  09 
4,412.83 

$ 

7,271.26 

Table  XVIII  C.  N,  R.  EMPLOYEES'  MEDICAL  AID  SOCIETY  OF  SASKATCHEWAN 

HEAD  OFFICE  -  SASKATOON,  SASKATCHEWAN 
Incorporated  -  1938 

OFFICERS 


G.  Munro 
E.  C.  Barker 


President 

Secretary-Treasurer 


DIRECTORS 


George  Munro 
G.  D.  Lamb 
E.  B.  Hunter 
W.  G.  Brockington 


Saskatoon,  Saskatchewan 
Saskatoon,  Saskatchewan 
Edmonton,  Alberta 
Saskatoon,  Saskatchewan 


R.  McArthur 
H.  Worboy 
J  ohn  Angus 


Saskatoon,  Saskatchewan 
Saskatoon,  Saskatchewan 
Saskatoon,  Saskatchewan 


AUDITORS 

G.  G.  Patrick  &  Company . Saskatoon,  Saskatchewan 


With  the  Government  of  the  Province  of  Alberta  . . .  $2,  000. 00 
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BALANCE  SHEET  PECEMBER  31,  1963) 

ASSETS 
(at  book  values) 


. . .  $ 

8,  000.  00 

305.37 

Outstanding  premiums,  contributions  and  dues  •••■••••••••••••••••••••••••••••*•• 

451.65 

80.00 

Inventory  -  printed  matter . 

Furniture  and  Fixtures  -  Less  accumulated  depreciation  . . 

311,82 

92.00 

.  $ 

9,240.84 

Less  unadmitted  assets: 

Furniture  and  fixtures . 

92.00 

Total  admitted  assets  . . . . 

.  $ 

9,148.84 

LIABILITIES  AND  SURPLUS 


Provision  for  estimated  claims  payable . . .  $  10,519,77 

Premiums,  contributions  and  dues  received  in  advance . . . .  1,380,50 

General  expenses,  due  and  accrued .  402,  82 

Bank  L  oan  . . . . . . . . . .  . 800,  00 


Total  Liabilities . .  $  13,103.08 

Deficit . . .  . 3,  954.25 


$ _ 9,  148.84 


REVENUE  ACCOUNT 


INCCME 

Premiums,  contributions  and  dues 

Investment  income  earned . 

Application  fees  . . . 

Profit  on  sale  of  equipment . 

Total  Income . 


EXPENDITURE 

Claims  incurred  under  certificates . . .  $  46,262.  90 

Taxes,  licenses  and  fees .  88.00 

General  expenses . . . . .  11,  189.01 

Miscellaneous  expenses . . .  23.00 

Total  Expenditure . . . . . 


Balance  carried  to  Surplus  Account 


$  64,011.89 

747.33 
37.00 
25.00 


$  64,821.22 


57,  562.  91 
$ _ 7,  258.31 


SURPLUS  ACCOUNT 


Deficit  end  of  previous  year . . . . . . . . . . .  $  9,  465.  04 

Balance  carried  from  revenue  account  . . .  7,258.31 


Net  capital  loss  on  investments . . . 

.  $ 

1,  655.52 

92.00 

$ 

2,  206.73 

Unadmitted  assets . . 

1,  747.52 

Deficit  end  of  current  vear . ,  T 

3,  954.25 
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the  empire  life  insuran  c  '&  ;<j'M  P  A  W' 

HEAD  OFFICE  -  KINGSTON,  ONTARIO 

■.  Z'tJHHW:  CMA  J/iTOW  .eSITUISAlJ 

■  Xnc6FpofSfE6"d~- T92S . . 

Commenced  Business  in  Alberta  -  1951 
.  ,  Lkrensedan  t&fibPnoviR^^Ailberta,  ;Brjtish_.  . 

ColurobW.  Manitoba,,  Ontario,  Prijice  , Edward 
. jsland  and  Saskatchewan 


sriT) 


OFFICERS 


00  .000_.CK 

oo  ,t:sa ,  i-i 


00  .508 ,136  ,C 
00  ;£S3  ,8S  t  ,  ti 


H,  R.  Jackman 
C.  P.  Fell 
H.  H.  Blgkeman  \ 

E,  W.  KaittingT 
N.  D.  McDonald 
W.  H.  A^e^.1  .  . 


s  ttraTq  sans-WEac  no  acoi&ahnmoO 
.ssaosqxs  tnsicatasVoi  fens  IsneosO 
>o;Jb  j*>\  ion  tad:  bsvijssat  atawooFA 

stuuoastB  vyibruiB 

haiil  noiartaq  I'istS- 
,  .  „  ...  jnnmnni  'i- iniA-i.  -a; 

Chairman  of  the  Board 
President 

Vice-President  and  Managing  Director 
Secretary 

Agency  Vice-President 
Actuary  - 


ta  i.sJiqsD 
quiz  letiasO 


tunas  Dim 


H.  R.  Jackman 

C.  P.  Fell 

co  ■,"$>  Hi  Blakernan 

(t(l  .  N~.  P‘,  IVIcDotiald 

'  .  ’  p,  R,.  Michener 

oo.mi'eo.-  ’ 
oo  grr 

.0G.&S.3  ,01 S  .11 


DIRECTORS 

Toronto,  Ontar.ip •  ,■ ~  •.•»-*  -,•?.!  -  ,  W.  A.  Curtis 

Toronto,  Ontario'  ~  -  Thomas  Oakley 

Kingston,  Ontario  .  N.  A,  Fairhead 

Kingston,  Ontario  -  Hon.  L.  P.  Beaubien 

Tofofito,  Ontario 

. ........... ..  stMUfl  sortSiiusas  baa  noianac-  assyolqa  oi  anoi: 

. . .  •  . -AUDITORS  •  •  *  *  ' 


Toronto,  Ontario 
Toronto,  Ontario 
Toronto,.,  Ontario 
Montreal",  Quebec 


.Toronto,  Ontario 


Thorne,  Mulholland,  Ho’wson  &  McPherson,  Chartered  Accountants 

.KtaBiMHfe  Yiionna  bns  annsiuaas  Psi-tuani  acnisiD  a.f 

gO |  -  S  >u:  • :  ;  ••  :  •-  ■"  '  :  '  - 

DEPOSIT 

r,ft  cor  i  ns  y  .  .  .  v  .  -  ■ 

Reciprocal -deposit  of  $250,000.00  held'by  the^Government  •of.th.e,  Province  of  Ontario  pursuant 
to  uniform  reciprocal  deposit  legislation,' as. s'e^urRy  forlcontracts  in  Alberta,  British  Columbia, 
Manitoba,  New 'Brunswick,  Ontario  and  Saskatchewan  JS9i9ifiI 

r.n  ,  ......  aaxfii  tnsmfanvni  gnihulsxs  ,usul  zrznscv.  .usxrT 

" '  "  '  amirms-nj  oontmrcKS  no  ru-oiaaitnct oO 

CAPITAL  STOCK 


CO  dec  ,001  ;S 

Capital  Stock  authorized  . . 

Number  qf  sftarpg;  55,  787  . . . , 

Number  pf  Shares 
••at  beginning  of  year  32.,. 024 
"S"eh3‘',bf  year  32,024 


3 Hotel  b 


.  Amount 
Subscribed  for 


...  .  .  . 

............  Par  Value 

Mifivow  ni  oaB9tnni 


wlq-; 


$ 

bsxttcc 


557,  870.  00 
10.  00 
Amount 
Paid  in  Cash 

320,240.00 

320,240.00 


PREMIUMS  QN  CAPITAL  STOCK 


Total  amount  paid  at  beginning  of  year . . . . . . 

Amount  received  during  year  . . ..  . 

3k$al  ampunt.paid  at  end  of  year1  ...  1 ,  ^  ... . . . 

(•(  .t'09  ,03b  .$  .  . ..anoiistsqo  lo  ytsminn.:.  mo 

,  S  0 :  .  1 8  i  i  i£ ■'£ ...  BALANCE  SKBKT-'tDECKMBER '  3  1 1983 ) 

.as?  28 S, 8  s  ASSETS 


$  92  9j  122.00 


so  acini 
lesetout 


Bonds  owned  by  the  company  . . . . . .' . . . . . . . . . . . . 

Stocks  owned  by  the  company  . . . . . . 

Mortgage  loans  on  real  estate . .  . . . , .  n  -.  -. .  .  .l, 

Real  estate  owned  by  the  company  not  under  agreement  of  sale,  less  encumbrances: 

Office  prgpi&es  . . _ ........  ■  $ 

Policy  loans 


. . *£53f 

4-73,  929.  CK1  ;  ' 


$  18, 
3, 
26, 


Other 


202,  109.00- 


cS-B  ni 


CasfiT.-! 

Investment  income,  due  and  accrue'dhh.i^  li-.^  .  .  .A-rVt-^vvvTT; 

Outstanding  assurance  premiums  and  annuity  considerations . 

SjundryAc  count  Receivable  '.  . 

Eleposit  with  Unemployment-  Commission  ... . . . .... . .'. . .  V. . 


225  902.00 
282, 997.00 
973,524.00 


Total  Ass-^s 


676,034.00 
, 489, 189.00 
91,071.00 
521,6,69.00 
533,450.00 
2,323.00 
475.00 


$  53,796,634.00 


V  M  -  t&  O  n  •  v LIABILITIES,  -CAPITAjL.  AND  SURPLUS  G  >  XX  s!d*7 

Actuarial  reserves  far  assurance  and  annuityfjp,pntr!9lqt^  i&’f^RSS©!5v  — 30i,&'5G>*,3jA3H . . .  $  43,  780,  944.  00 

Outstanding  claims  under  assurance  and  annuiiy^c Putt-aits,  including  provision  for  unreported  death  claims .  732,  3  95.  00 

Amounts  on  deposit  with  the  company,  pertaining  to  a^sprangg .  jS-n^- app^iity  contracts, 

and  including  interest  accumulations  .  1,554,434.00 

Dividends  to  policyholders,  due  but  unpaid  .;  ^ .■>!>:.  Ai  ^ .  15,808.00 

Provision  for  dividends  to  policyholders  (Hther*  thErti  dejer^ie’d  ^Ayideq^^jpaiyahieditiithe'tfollowing  year .  424,000.00 

Provisions  for  other  accrued  profits  to  oeden*-  •' .  881,328.00 

Taxes,  licenses  and  fees,  due  and  accrued . Z  .*  T.  .  i,".'.' .  I . . I . . .  . . . .  ,  71,306.00 
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LIABILITIES,  CAPITAL  AND  SURPLUS  -  Continued 


Commissions  on  assurance  premiums  and  annuity  considerations,  due  and  accrued  , 

General  and  investment  expenses,  due  and  accrued  . . . . . . . 

Amounts  received  but  not  yet  allocated 

$ 

10,  900.00 

45,698.00 
186,694.  00 

Miscellaneous  liabilities: 

Sundry  accounts  payable . . . 

Staff  pens  ion  fund  . . . . . 

67,877.00 
1, 130,445.00 

Reserve  for  agents*  retirement  . . . 

33,000.00 

Reserve  for  Investments  and  Contingencies  ................................... 

1,  000,000.00 

Total  Liabilities . . . - . 

$ 

49,  934,829.00 

Capital  stock  paid . . . . . . . 

Capital  surplus . . . . . . . . . . 

Surplus  in  shareholders  fund . . . 

Surplus  in  assurance  and  annuity  funds  . . . . . . 

$  320,240.00 

312, 905.00 
84,083.00 

3,  144, 577.00 

3,  861,805.00 

$ 

53,796,634.00 

SUMMARY  OF  OPERATIONS 

INCOME  Assurance  premiums  and  annuity  considerations . 

Considerations  for  settlement  annuities . 

Investment  income  less  expenses,  taxes,  etc . 

Contributions  to  employees  pension  and  assurance  funds  .... 
Miscellaneous  Income . . . . 

Total  Income  ; . . . . . 


EXPENDITURE  Claims  incurred  under  assurance  and  annuity  contracts, 

other  than  settlement  annuities  . . . .  $  3,  I95f  536.  00 

Payments  under  settlement  annuities .  66,499.00 

Normal  increase  in  actuarial  reserve . .  3,  682, 792. 00 

Increase  in  employees  pension  and  assurance  fund  . .  122,  528.  00 

Interest  credited  to  amounts  on  deposit  with  the  company .  71,  149.  00 

Interest  on  claims,  borrowed  money,  etc .  10,988.00 

Taxes,  licenses  and  fees,  excluding  investment  taxes .  189,534.00 

Commissions  on  assurance  premiums 

and  annuity  considerations . . . .  1,011,237.00 

General  expenses . 2,  loo!  295^  00 

Payments  from  employees  pension  and  assurance  funds .  40,  937.00 

Dividends  to  policyholders . . .  397*861  00 

Increase  in  provision  for  dividends  and  accrued  profits 

to  policyholders . . .  160_  568>  00 

Total  Expenditure . . . . . . . — 777 — 


Balance  carried  to  Surplus  Account 


$  8,  52$, 607. 00 

6$, 727. 00 
2,812,672.00 
105,047.00 
_ 775.00 


$  11,510,828.00 


11,  049,  924.00 
$  460,904.00 


SURPLUS  ACC OUNT 


Surplus,  December  31, 


In  shareholders  fund . 

In  assurance  and  annuity  funds  .  . 

$ 

75,455.00 

2,  736,  169.  00 

$ 

2,  811,  624.  00 

481,  102.00 

INCREASE 

Balance  carried  from  summary  of  operations 

Decrease  in  currency  reserve  fund  -  sterling  . .  . . 

$ 

460, 904.00 

20, 198.00 

DECREASE 

Non-admitted  assets  . .  . 

$ 

3,  292,  726.  00 

*39  c\ao  fin 

Dividends  to  shareholders  . . 

$ 

06  ,  UU 

3,260,684.00 
32 , 024. 00 

surplus,  December  31,  1963: 

In  shareholders  fund  .... 

In  assurance  and  annuity  funds  . . 

$ 

84,083.00 

3,  144,  577.00 

$ 

3,228,  660.00 

ETailBIT  OF  PREMIUMS  IN  FORCE 

IN  CANADA 

Life 

Gross  in  Force  at  end  of  1963 

$419,  843,741.00 

Net  in  Force  at  end  of  1963 

25-.  910,  676.  00 

$  393,  933,065.00 

Table  XX 


GLOBAL  GENERAL  INSURANCE  COMPANY 
HEAD  OFFICE  -  TORONTO,  ONTARIO 
Incorporated  -  1955 

Commenced  Business  in  Alberta  -  1957 
Licensed  in  the  Provinces  of  Alberta,  British 
Columbia,  Manitoba,  New  Brunswick,  Ontario, 

Quebec  and  Saskatchewan 
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(Global  General  Insurance  Company  -  Continued) 


OFFICERS 


Casten  von  Otter 
Herbert  Girardet 
Evan  E.  Tummon 


Vice-President  and  General  Manager 
Vice-President  and  General  Manager 
Secretary-Treasurer 


DIRECTORS 


Dr.  Hans  Gerling 
N.  E.  Phipps 
J.  M.  R.  Corbet 
Louis  P.  Gelinas 
W.  P.  Gilbride 
W.  C.  Mainwaring 


Cologne,  Germany 
Toronto,  Ontario 
Toronto,  Ontario 
Montreal,  Quebec 
Toronto,  Ontario 
White  Rock,  B.C. 


Hon.  Chas.  P.  McTague 
Dr.  P.  Mehlhorn 
Dr.  Michel  Meyer 

G.  E.  Phipps 

H.  E.  Lumsden 
R.  W.  Finlayson 


Toronto,  Ontario 
Cologne,  Germany 
Zurich,  Switzerland 
Toronto,  Ontario 
Toronto,  Ontario 
Toronto,  Ontario 


AUDITORS 


McDonald,  Currie  and  Company,  Toronto,  Ontario 


DEPOSIT 

Reciprocal  deposit  of  $453,  500.  00  held  by  the  Government  of  the  Province  of  Ontario  pursuant 
to  uniform  reciprocal  deposit  legislation  as  security  for  contracts  in  Alberta,  British  Columbia  , 
Manitoba,  New  Brunswick,  Ontario  and  Saskatchewan. 


CAPITAL  STOCK 


Amount  of  capital  stock  authorized 
Number  of  shares:  30,  000  . . 


Capital  Stock  at  beginning  of  year: 

Class  A  preferred 

Common . 

Capital  stock  at  end  of  year: 

Class  A  preferred 
Common . 


. . . . Par  Value 

Amount 
Subscribed  for 

$  600,000.00  . . 

1,000,000.00  . . 

600,  000.  00  . 

1,  000,000.00  . 


$ 


$ 


3,000,000.00 
100.00 
Amount 
Paid  in  Cash 

600,000.00 

1, 000,000.00 

600, 000.00 

1,  000,  000.  00 


Premium  on  capital  stock: 

Class  A  preferred 
Common . 


$  100,000.00 
550,  000.  00 


Total  amount  paid  to  December  31,  1963 


$  650,000.00 


BALANCLIEHEET  (DECEMBER'  3  r;  1963) 


ASSETS 


Mortgage  loans  on  real  estate: 

First  liens  . . 
Amortized  book  value  of  bonds: 

Not  in  default 

Book  value  of  stocks . 

Cash  on  hand  and  in  banks  . . .  . . 
Interest  and  dividends: 


Due .  $  3,  522. 00 

Accrued  .  49, 047. 15 

Agents'  balances  and  premiums  uncollected 

Written  prior  to  October  1,  1963  .  $  172,570.27 

\Vritten  on  or  after  October  1,  1963  .  702, 762.  96 

Amounts  owing  by  reinsurers . . . 

All  other  assets: 

Deposit  with  ceding  company . . .  $  4,371,612.30 

Miscellaneous  accounts  receivable .  4,764.79 

Due  from  Registered  Pension  Plan .  . 5,  527.  77 


$  489,108.  69 

3,829,  691.  91 

1,  017, 464.  12 

258, 616.  99 


52,  569.  15 


875,333.23 
582.  759.75 


4,381,  904.86 


Gross  Assets .  $  11,487,448.70 

Deduct  assets  not  admitted 

Agents'  balances  on  premiums  written  prior  to  October  1,  1963  ..  $  172,  570.  27 

Deficiency  of  market  under  book  value  of  stocks  . .  29,  647.  90 

Miscellaneous  Accounts  Receivable .  . 4,  764.  79  206,  982.  96 


Total  admitted  assets 


$  11,280,465.74 


LIABILITIES 


Total  provision  for  unpaid  claims . 

Adjustment  expenses  of  said  claims  ... 
Unearned  premiums  carried  out  at  80% 

Expenses  due  and  accrued  . 

Taxes  due  and  accrued . 


$  3,558,709.  16 

86,381.00 
2, 830, 707.31 
63,  748.  99 
8,  816.04 
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LIABILITIES  -  Continued 


Amounts  owing  on  reinsurance  contracts  . . . . .  . . . 

Contingency  reserves  . . . . . 

All  other  liabilities: 

Due  affiliated  company . 

Due  ceding  . 

Deposit  naihlield  from  reinsurer  .. 

Total  liabilities  excluding  capital  stock*  . . . . 

Capital  stock  paid  in  cash 

Common  and  preferred  stock . 

Contributed  surplus  . . 

Deficit  in  Profit  and  Loss  Account 


$  780.70 

25,  019.  19 
2,  879,752.00 


$  1,600,000.00 
650,000.00 
(499,  484.  13) 


$  5, 035., 48 

71,000.00 

2, 905,551.89 
$  9,529,949.87 

1,750,515.87 


Total  liabilities 


$11,280,465.74 


PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written . . . 

Opening  Reserve  adjustment  . 

Reserve  of  unearned  premiums 

At  beginning  of  year 


Decrease 


At  end  of  year 


Net  premiums  earned . . . 

Net  claims  incurred . 

Net  adjustment  expenses  incurred  ........ 

Commissions . . 

Taxes  . . 

Salaries,  fees  and  travelling  expenses  . . . . 

All  other  expenses . . 

Total  claims  and  expenses . . 

Underwriting  loss  . . . . . . ’ . . 

Other  revenue: 

Interest  earned . . . 

Dividends  earned  . . 

Profit  on  sale  of  securities  and  real  estate 
Interest  on  deposit  with  ceding  company  . . , 

Other  expenditure: 

Foreign  withholding  tax. . . . 

Investment  expenses  ..  . . 

Net  loss  for  the  year . . . . . . . . 


$  7,581.10 

2, 866, 972.27 
$  2, 874, 553.37 
2, 830, 707.31 


$  5,690,738.  87 
209,645.  89 
1,266,349.  95 
55,715.54 
1,  150,  694.  14 
496, 972.86 


$  254,913.79 

25, 723.49 
146,221.78 
73, 516, 95 


$  2,337,27 

13,  851.  91 


$  7,  903,  590.  96 


43,846,06 
$  7, 947,437.02 


8,  870,  117.25 
$  922,680.23 


500, 376. 01 
$  422,304.22 

16,  189,  18 
$  438,493.40 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 
Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning' of  year... 


Net  loss  for  the  year  brought  down .  $  438,493.40 

Dividends  declared  to  shareholders  . . . . .  15,  000.  00 


Deduct:  Increase  in  unadmitted  ledger  assets  . .  $  102,  904.  17 

Reserve  for  pension  fund  . . . . . .  48,  000.  00 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year 


Fire 


Automobile 


Liability 


Boiler  and 
Machinery 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Gross  in  Force  at  end  of  1 963  . . . . . . . 

Reinsurance . . . .  . . . . . 

Net  in  Force  at  end  of  1963  . 

Gross  in  Force  at  end  of  1963  . . . . 

Reinsurance  . . . . . 

Net  in  Force  at  end  of  1963  . . .  ..  . . . . 

Gross  in  Force  at  end  of  1963  . . . . . . 

Reinsurance . . . 

Net  in  Force  at  end  of  1963  . . . 

Gross  in  Force  at  end  of  1963  . . . . . 

Reinsurance  . . . . . . . . 


$  2, 354, 913.44 
453,493,40 
$  1, 901.420.04 

150, 904. 17 
$  1,  750,  515.  87 


$  2,317,584.36 

1,  807,  038.  35 

$  510,546.01 

$  3,  451,  866.  39 

2,  604,  458.  34 

$  847,408,05 

$  381,530.56 

288, 582,09 
92,  948.  47 


$ 


250,579.76 
154, 237, 87 
96,  341.  89 


Net  in  Force  at  end  of  1963 
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EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Guarantee  Gross  in  Force  at  end  of  1963  . .  $  13,216.62 

Reinsurance . . .  . 9,  982.  14 

Net  in  Force  at  end  of  1963  .  $ _ 3, 234.  48 

Inland  Gross  in  Force  at  end  of  1963  .  $  14,010.  11 

Transportation  Reinsurance . .  . . . .  . 10,  741.45 

Net  in  Force  at  end  of  1963  . $  3,268.  66 

Personal  Property  Gross  in  Force  at  end  of  1963  .  $  597,  577.30 

Reinsurance  . . .  469,457.  10 

Net  in  Force  at  end  of  1963  . .'. . . . . . .  $  128,120.20 


Plate  Glass  Gross  in  Force  at  end  of  1963  .  $  43,  Oil. 75 

Reinsurance . . . . .  . 32 , 455.  09 

Net  in  Force  at  end  of  1963  .  $  10,  556.  66 


Real  Property  Gross  in  Force  at  end  of  1963  .  $  11,  329.20 

Reinsurance .  9,593.  85 

Net  in  Force  at  end  of  1963  .  $  1,735.35 

Theft  Gross  in  Force  at  end  of  1963  .  $  91,047.  92 

Reinsurance . . .  68,731.  51 

Net  in  Force  at  end  of  1963  .  $  22,316.41 


Table  XXI 


Dr.  H.  Gerling 
N.  E.  Phipps 
H.  E.  Lumsden 
J.  M.  R.  Corbet 
R.  W.  Finlays  on 
L.  P.  Gelinas 
C.  F.  Harrington 


GLOBAL  LIFE-INSURANCE  COMPANY 
HEAD  OFFICE  -  TORONTO,  ONTARIO 
Incorporated  -  1957 

Commenced  Business  in  Alberta  -  1962 
Licensed  in  the  Provinces  of  Alberta 
and  Ontario 

OFFICERS 

Dr.  H.  Gerling 
N.  E.  Phipps 
H.  E.  Lumsden 
A.  O.  Tucker 
J.  B.  Patterson 


Chairman  of  the  Board 
Vice-Chairman  of  the  Board 
President 

Secretary-Treasurer 
Vice-President  and  Actuary 


Cologne,  Germary 
Toronto,  Ontario 
Toronto,  Ontario 
Toronto,  Ontario 
Toronto,  Ontario 
Montreal,  Quebec 


W.  P.  Gilbride 
G.  E.  Phipps 
W.  C.  Mainwaring 
C.  P.  McTague 
Dr.  P.  Mehlhorn 
Dr.  E.  M.  Meyer 


Toronto,  Ontario 
Toronto,  Ontario 
White  Rock.  B.  C. 
Toronto,  Ontario 
Cologne,  Germany 
Zurich,  Switzerland 


McDonald,  Currie  and  Company 


AUDITORS 


Toronto,  Ontario 


DEPOSIT 

Reciprocal  deposit  of  $151,  000.  00  held  by  Government  of  the  Province  of  Ontario  pursuant  to 
uniform  reciprocal  deposit  legislation  as  security  for  contracts  in  Alberta,  British  Columbia 

and  Ontario. 


CAPITAL  STOCK 


Authorized 

Common . . . 

Number 
of  Shares 

Amount 

$  1  000  000  00 

'Class  A  . 

1  000  000  00 

Class  B  . 

1  000  000  00 

Subscribed 

Common . 

1,  000,  000.00 
950,000.00 

Class  A  . 
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CAPITAL  STOCK  -  Continued 


Number 
of  Shares 

Amount 

Paid  in  Cash 

C  omm  on  •••••••••••••••*•• 

. . .  10,000 

$  1,000,000.00 

Class  A . T- . . 

.  9,  500  j 

950,  000.  00 

Premiums  paid 
on  capital  stock 

C  omm  on  ...................... 

. . . . .  10,000 

950,000.00 

Class  A  . . . 

. . . .  9,500 

1, 150, 000.00 

BALANCE  SHEET  (DECEMBER  3 1,  1963) 
ASSETS 


Bonds  owned  by  the  company . . 

Stocks,  owned  by  the  company  . . . . . . 

Mortgage  loans  on  real  estate . 

Policy  loans . . . . . . . 

Cash-. ;  . . ; . . . . . 

Investment  income,  due  and  accrued . . . 

Outstanding  assurance  premiums  and  annuity  considerations 

Premium  reserve  deposit  with  ceding  reinsurer . 

Group  administration  expense  recovery  due  from  co-insurer 
‘Miscellaneous . . 


$  4,682,254.00 

766,370.00 
513,832.00 
36,049.00 
161,094.00 
64,  177.00 
205,079.  00 
7,  575,409.00 
32,  536.  00 
275.  00 


$  14,  037,075,  00 


LIABILITIES 

Reserves  deposited  by  unregistered  reinsurer . . . •....' . .  $  2,  366,  527. 0.0 

Actuarial  reserve  for  assurance  and  annuity  contracts  in  force  .  . .  8,  667,  533. 00 

Outstanding  claims  under  assurance  and  annuity  contracts,  including  provision  for 

unreported  death  claims  and  amount  deposited  by  unregistered  reinsurer... . .  •  . . 

•  Amounts  on  deposit  with  the  company,  pertaining  to  assurance  and  annuity  contracts 

and  including  interest  accumulations . 

Assurance  premiums  and  annuity  consideration,  received  in  advance . 

Dividends  to  policyholders  due  but  unpaid  . . . . . . 

Provision  for  dividends  to  policyholders,  payable  in  the  following  year  and 


amount  deposited  by  unregistered  reinsurer  . . . 

Provision  for  other  accrued  profits  to  policyholders: 

Group  -  Life .  $  8,904.00 

Accident  and  Sickness . . . . .  19,  997.00 

Profit  commission  liability  on  reinsurance  . . . : . . . . . 

Taxes,  licenses  and  fees,  due  and  accrued  . . . . . . . . . . . . . 


Commissions  on  assurance  premiums  and  annuity  considerations,  due  and  accrued 


General  and  investment  expenses,  due  and  accrued  . . 

Miscellaneous  liabilities: 

Excess  deposit  by  reinsurer .  $,  128,411.00 

Outstanding  employees,  agents  salaries  and  deductions .  10,331.00 

Provision  for  employees  pension  fund  ....... . . . ■. . .7"."’.’. ...... 


Total  liabilities  .. 
Capital  stock  paid  .........  ...... 

Surplus  in  assurance  and  annuity  funds 

Grand  Total . 


SUMMARY  OF  OPERATIONS 

INCOME  Premiums  and  annuity  considerations 

Life  assurance  and  annuities  .... 

Accident  and  sickness  assurance 
Net  investment  income . 

Total  Income . . . 

EXPENDITURE  Claims  incurred  under  assurance  and  annuity  contracts  , 


other  than  settlement  annuities 

Life  assurance  and  annuities .  $  872,  573.00 

Accident  and  sickness  assurance  . . .  759,  391.  00 


$ 

Normal  increase  in  actuarial  reserve 

(excluding  increase  due  to  change  in  valuation. basis) . 

Increase  in  aggregate  reserve  for 

accident  and  sickness  insurance . 

Interest  credited  to  amounts  on.  deposit  with  the  company  . . 

Interest  on  claims,  borrowed  money,  etc . . 

Taxes,  licenses  and  fees,  excluding  investment  taxes . 

Commissions  on  assurance  premium  and  annuity  considerations 

Life  assurance  and  annuities . 

Accident  and  sickness  assurance  . . . 

General  expenses  (excluding  investment  expenses) . 

Dividends  to  policyholders . . 

Increase  in  provision,  for  dividends  and 

accrued  profits  to  policyholders . 

T  otal  Expenditure . . . .  . . . .  — 

Balance  carried  to  Surplus  Account . . . . 


1,  631,  964.  00 

1,  296,  759.00 

19,429.00 
65,546.00 
3, 891.00 
59,  540 . 00 

376, 908.00 
95,  819.00 
1,  105,417.00 
2,410.00 

742,00 


$  2, ,619,  310.00 

1,  052,  684.00 


$  1,950,000.00 

122, 101.00 


$  11,034,060.00 

452,418.00 

90,092.00 
30,  559.00 
641.00 

27,288.00 


28, 901.00 
233.00 
22,245.00 
23,334.00 
2, 000.00 


138, 742.00 
114,  461.  00 


$  11,564,974.00 


2, 072, 101.00 
$  14,037,075.00 


$  3.  6,7,1,994.00 

478, 967.00 


$  4,150,961.00 


4,  658,425.00 
($  507,464.  00) 
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SURPLUS  ACCOUNT 


Surplus,  December  31,  1962 

In  assurance  and  annuity  funds 


INCREASE  Net  capital  gain  on  investments . .  $  114,572,00 

Decrease  in  special  reserve .  126,000.00 

Contributed  surplus  from  premium  on  capital  stock .  350,  000.  00 


DECREASE  Balance  carried  from  summary  of  operations . . .  $  507,464.00 

Increase  in  actuarial  reserve  due  to  changes  in  valuation  bases  . .  _ 21,  014.  00 


Dividends  to  shareholders  . . . . 
Surplus,  December  31,  1963 

In  assurance  and  annuity  funds 


$  60,007.00 

:  590, 572.00 


$ 

650,579.00 

52S.478.00 

$ 

122, 101.00 

-o- 

$, 

122, 101. 00 

EXHIBIT  OFJERFMIUMS  IN  FORCE  IN  CANADA 


Life  Gross  in  Force  at  the  end  of  1963  . . .  $249,  919,499.  00 

Reinsurance... . . . . . .  128,  712,707, 00 

Net  in  Force  at  end  of  1963  . . . . . . .  $121,  206,792.  00 

Accident  and  Gross  in  Force  at  end  of  1963  . . .  $  1,052,684.  00 

Sickness  Reinsurance . . . . . .  . -o- _ 

Net  in  Force  at  end  of  1963  . . .  $  1,  052 , 684.  00 


Table  XXII  INCOME  INSURANCE  COMPANY  OF  CANADA 

HEAD  OFFICE  -  HAMILTON,  ONTARIO 
Incorporated  -  1960 

Commenced  Business  in  Alberta  -  1962 
Licensed  in  the  Provinces  of  Alberta, 

British  Columbia,  Manitoba,  Ontario  and 
Saskatchewan 


OFFICERS 

William  E.  Brunning 
Charles  P.  Flood 
Charles  A.  Read 


President 

Secretary 

Treasurer 


DIRECTORS 


W  .  E.  Brunning 
J.  R.  Fisher 
Edward  O'Connor 
J.  S  .  Forsyth 


Hamilton,  Ontario 
Hamilton,  Ontario 
Calgary,  Alberta 
Ottawa,  Ontario 


J.  R.  Ibberson 
C.  A.  Read 
Halliwell  Soule 
Barney  Rosenblatt 


Calgary,  Alberta 
Winnipeg,  Manitoba 
Hamilton,  Ontario 
Hamilton,  Ontario 


AUDITORS 

Owen,  Pringle  and  Company 
DEPOSIT 


Reciprocal  deposit  of  $200,  000.00  held  by  the  Government  of  the  Province  of  Ontario  pursuant  to 
uniform  reciprocal  deposit  legislation  as  security  for  contracts  in  Alberta,  British  Columbia, 
Manitoba,  Saskatchewan,  and  Ontario. 


CAPITAL  STOCK 


Capital  stock  authorized  . . 
Number  of  shares:  15,000 


Capital  stock  at  beginning  of  year 
Capital  stock  issued  during  year  . 
Cap  ital  stock  at  end  of  year . 


.  Par  Value 

Amount 

,  Subscribed  for 
$  202,000.00 
23, 600. 00 
$  225,600.00 


$  1,500,000.00 

100,00 
Amount 
Paid  in  Cash 
$  202,000.00 

_ 23,  600.  00 

$  225,600.00 


PREMIUM  ON  CAPITAL  STOCK 


Total  amount  paid  as  premium  on  capital  stock  at  beginning  of  year . . . .  .  $  98,  000.  00 

Amount  received  during  the  year . . . . . . . . . . .  11,  800.  00 

Total  amount  paid  to  December  3 1,  1963  . . . .  $  109,  800,  00 
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BALANCE  SHEET  (DECEMBER  31,  1963) 

ASSETS 


Amortized  book  value  of  bonds 

Not  in  default  . . .  $ 

Book  value  of  stocks . 

Cash  on  hand  and  in  banks . 

Interest  and  dividends  accrued  . . . . 

All  other  assets: 

Advances  to  agents  . .  _ 


Gross  Assets .  $  280,024.  64 

Deduct  assets  not  admitted: 

Advances  to  agents .  . 14,  730.  98 

Total  Admitted  Assets . .  $  265,293.66 


199,  593.75 
22,000.00 
42,319.71 
1,380.20 

14,  730.  98 


LIABILITIES 


Present  value  of  claims  payable  by  instalments  not  yet  due . 

Unearned  premiums  carried  out  at  100% . 

Expenses  due  and  accrued . . 

Amounts  owing  on  reinsurance  contracts . 

Agents'  credit  balances,  return  premiums  and  premiums  paid  in  advance 


All  other  liabilities: 

Deposit  premiums  pending  policy  issue . .  $  2,321.05 

Reserve  for  unreported  claims .  3,  126.42 

Reserve  for  level  premiums . . .  . 56.  26 


Total  liabilities  excluding  capital  stock . . . 

Capital  stock  paid  in  cash . . .  $  225,  600.  00 

Deficit  in  Profit  and  Loss  Account . . .  . 16,  206.  44 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders) 
Total  Liabilities . 


$  4,758,86 

36,213.66 
666.  15 
5,395.09 
3,362. 61 


5,  503.73 


$ 

55,  900.  10 

209,393.  56 

$ 

265,  293.  66 

PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written . . . . . 

Reserve  of  unearned  premiums  : 

At  beginning  of  year . . .  $  18,168.20 

At  end  of  year .  . 36,  213. 66 

Increase  . . . . . . . 

Net  premiums  earned . 

Net  claims  incurred . .  $  8,  999.  14 

Commissions .  19,  723.50 

Taxes .  3,326.85 

Salaries,  fees  and  travelling  expenses .  45,331.  54 

All  other  expenses .  44,  410.  15 

Total  claims  and  expenses . 


Underwriting  Profit . . . 

Other  revenue: 

Interest  earned . .  $  8,  125. 00 

Net  rents  earned . .•  640.  00 

Reduction  in  level  premium  reserve . .  . .  1,  946.  74 


Other  expenditure: 

Life  insurance  premiums  . .  $  2,  163,84 

Provision  for  claims  payable  ' . . .  947.  86 

Provision  for  unreported  claims .  1,  126.42 

:  Unadmitted  assets  written  off: 

Shares  in  private  clubs .  285,  00 

Automobile .  1,  500,  00 

Incorporation  expense . . . .  4,  325.  00 


Net  profit  for  the  year 


$  142,114.56 


18,  045.46 
$  124,069.  10 


121,  791.  18 
$  2,  277.  92 


10, 711.74 

$  12,  989.  66 


10,  348.  12 
$  2,641.54 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 
Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 


Increase  in  paid-in  capital  stock  . .  $  23,  600.  00 

Premium  on  capital  stock  received  in  cash .  11,  800.00 

Net  profit  for  the  year  brought  down . .  2,  641.  54 


$ 

165, 819.01 

38,  041.54 

$ 

203, 860.55 
5, 533.01 

$ 

209,393.  56 

Add:  Decrease  in  unadmitted  ledger  assets  . . . 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year 
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(Income  Insurance  Company  of  Canada  -  Continued) 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Accident  Gross  in  Force  at  end  of  1963  . . . .. . . .  $  173,  257.  97 

and  Sickness  Reinsurance . . . . . • .  31,  143.41 

Net  in  Force  at  end  of  1963  . . . . . . . .  $ _ 142 ,  114.56 


Table  XXIII  INDEPENDENT  MUTUAL  BENEFIT  FEDERATION 

HEAD  OFFICE  -  TORONTO,  ONTARIO 
Incorporated  -  1927 
OFFICERS 

Walter  Telek  President 

JohnDzatko  Vice-President 

John  Koronyi  Secretary-Treasurer 

AUDITORS 

Harris,  Title  and  Company,  Chartered  Accountants .  Toronto,  Ontario 


BALANCE  SHEET  (DECEMBER  31,  1963) 
ASSETS 
(at  book  values) 


Bonds  . . . . . . . . .  $  122,977.50 

Mortgage  loans  on  real  estate . . .  82,303.37 

Real  estate  not  under  agreement  of  sale,  less  encumbrances .  11,000.00 

Certificate  loans  and  liens . . . . . .  3,000.00 

Cash  on  hand  and  in  bank .  . 8,  942. 30 


Total  Assets . . . . .  $  228,  223.  17 


LIABILITIES 


General  expenses,  due  and  accrued . . . . . 

Miscellaneous  liabilities: 

Sick  Benefit  claims  owing  . . . . . . .  $  3  65.  66 

Funeral  Benefit  claims  owing  .  . 650.  00 

Total  Liabilities . 

Surplus . . . . . 


Grand  Total . 

REVENUE  ACCOUNT 

INCOME  Premiums,  contributions  and  dues . 


Investment  income  earned  . . i . 

Miscellaneous: 

Insurance  share  of  expense  . . . .  $  4,  167. 73 

Rental  income . . . . .  1,  456.  00 

Sundry  income  . . .  . 268.  11 


$ 

79.  18 

1,  015.  66 

$ 

1,  094.  84 
227, 128.33 

$ 

228, 223.  17 

$  23,158.71 

10,325.37 


5,  891.84 
$  39,375.  92 


EXPENDITURE  Sick  Benefit  Fund . . . . . . .  $  7,  646.  51 

Funeral  Benefit  Fund . .  7,050.00 

Administration  Fund . . .  20,  242.  87  _ 34,  939.  38 


Balance  carried  to  Surplus  Account 


$  4,436.  54 


SURPLUS  ACCOUNT 


Surplus,  end  of  previous  year . . 

Balance  carried  from  revenue  account .. .  ■ . 

Accrued  liabilities  (reversing  entry  set  up  in  1962) 

Less  accrued  liabilities  set  up  in  1963  . . 

Surplus  end  of  current  year . . . 


$  4,436.54 

1,  366.  85 


$ 

222,419.78 

5, 803.39 

$ 

228,223. 17 
1,  094.  84 

$ 

227, 128.33 
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Table  XXIV  INDEPENDENT  ORDER  OF  ODDFELLOWS 

MANCHESTER  UNITY 

HEAD  OFFICE  -  WINNIPEG,  MANITOBA 

Incorporated  -  1912 
Commenced  business  in  Alberta  -  1913 

OFFICERS 


Complete  financial  statements  for  this  fraternal  organization  have  not  been  received  as  of  the 
date  of  this  report.  Advice  has  been  received  from  the  Secretary  of  the  Edmonton  local  that  this 
organization  has  decided,  by  vote  of  its  members,  to  dissolve  and  to  request  return  of  its 
$2,  000.00  deposit  made  pursuant  to  Section  42  of  The  Alberta  Insurance  Act. 

Persons  having  a  financial  or  contractual  interest  in  the  affairs  of  the  Independent  Order  of  Odd¬ 
fellows  and  objecting  to  the  return  of  this  deposit  should  contact  the  Superintendent  of  Insurance, 
Legislative  Building,  Edmonton,  Alberta. 


Table  XXV  THE  NON-MARINE  UNDERWRITERS, 

MEMBERS  OF  LLOYD'S,  LONDON 

HEAD  OFFICE  -  LONDON,  ENGLAND 

Attorney  for  (ianada  -  M.  H.  Blakely,  C.  A. 

63  5  Dorchester  Boulevard  west 
Montreal  2,  Quebec 

Organized  pupsuant  to  Lloyd's  Act  1871  (Imperial  Statutes 
34  Viet.  C.  XXI)  and  amendments  thereto: 

Date  commenced  business  in  Canada  -  June  29,  1932 
Date  commenced  business  in  Alberta  -  January  1,  1936 


STATEMENT  FOR  THE  YEAR  ENDED  DECEMBER  31,  1S63 

UNDERWRITING  ACCOUNT 


Net  premiums  written .  $  36,121,545.  18 

Reserve  of  unearned  premiums 

At  beginning  of  year (80%) . . .  17,697,589.  84 

Reserve  of  unearned  premiums 


At  end  of  year(80%) . . . . .  $  16,763,068.  18 

Claims  incurred . . .  32,452,051.  00 

Expenses  (including  adjustment  expenses) 

Adjustment  expenses .  $  2,196,746.00 

Commissions .  8,  881,189.61 

Taxes .  816,638.03 

Other  expenses .  1,  973,  989.03 

13,868,  562.  67 


Underwriting  Loss . . . . .  . 9,  264,  546.  83 

$  63, 083,  681. 85  $  63,083,  681.  85 
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(The  Non-Marine  Underwriters,  Members  of  Lloyd's,  London  -  Continued) 


EXHIBIT  OF  CLASSES  OF  INSURANCE  TRANSACTED 


IN  CANADA  IJ*  ALBERTA 


Net  Premiums 
Written  1963 

Net  Loss 
Incurred  1963 

Net  Premiums 

W  ritten  1963 

Net  Loss 
Incurred  1963 

$  7,519,346 

$  6,  588,  760 

$  631,160 

$ 

242, 865 

Accident 

(a)  Personal . 

407,  294 

222, 056 

25,087 

4,  159 

(b)  Public  Liability . . . 

2,  580,  995 

1,849,796 

339, 577 

334, 291 

(c)  Employers  Liability  . . 

128,  722 

65,  377 

19,  630 

(595) 

Combined  Accident  and  Sickness . . 

21,  693 

21,-938 

482 

-o- 

Aircraft . 

1,578,266 

2,  477,  099 

34, 506 

28,  171 

Automobile . 

13,739,450 

9,  521,  759 

627, 579 

•407,  102 

Boiler 

(a)  Boiler . 

176,659 

163, 032 

1,  120 

-o- 

(b)  Machinery . 

47,  695 

1,  524 

-o- 

1,  524 

Earthquake  . . 

35,657 

-o- 

-o- 

-o- 

Explosion . 

6,  170 

-o- 

-0- 

-o- 

Forgery  . 

4,014 

100, 450 

-o- 

-o- 

Guarantee -Fidelity . 

441,587 

148,755 

14,487 

(92,  395) 

Hail . 

25,834 

27,497 

-o- 

-o- 

Inland  Transportation . 

309,832 

286, 159 

66,796 

173,  980 

Livestock . 

116,431 

99,498 

33,426 

22,  755 

Personal  Property . 

4,165,227 

4,  523,  671 

1,  186,  836 

253,  411 

Plate  Glass . . . . 

8,  900 

6,  134 

122 

279 

Real  Property . . 

4,694,642 

5,  955,437 

1,310,279 

826, 709 

Sickness  . . . 

1,529 

8,370 

528 

1,  134 

Sprinkler  Leakage . 

(34) 

-o- 

-o- 

-o- 

Theft . 

109,814 

3  84,  73  9 

2,398 

961 

Weather  . . . 

1,822 

-o- 

-o- 

-o- 

Totals . 

$  36,  121,  545 

$  32,452,051 

$  4,294,013 

$ 

2, 204, 351 

Table  XXVI  NORTH  WEST  LIFE  ASSURANCE  COMPANY 

HEAD  OFFICE  -  VANCOUVER,  BRITISH  COLUMBIA 


Incorporated  -  1951 

Commenced  Business  in  Alberta  -  1962 
Licensed  in  the  Provinces  of  Alberta 
and  British  Columbia 


OFFICERS 

P.  G.  Ropchan 
M.  S.  Devonshire 
A.  W.  Putz 
A.  Libin 
D.  R.  Francis 


DIRECTORS 


Clifford  R.  Walker 
Peter  G.  Ropchan 
Mervyn  S.  Devonshire 
Alvin  Libin 
R.  S,  Leonard 


AUDITORS 

Touche,  Ross,  Bailey  and  Smart . 


President 

Vice-President 

Secretary 

Treasurer 

Assistant  General  Manager 
and  Actuary 


Ncrman  Libin 
Dr.  Ernest  A.  Johnson 
Aldo  Gallelli 
W.  Jager 


Chartered  Accountants 


DEPOSIT 

Reciprocal  deposit  of  $121,  000.00  held  by  the  Government  of  the  Province  of  British  Columbia 
pursuant  to  uniform  reciprocal  deposit  legislation  as  security  for  contracts  in  Alberta  and 
British  Columbia. 


CAPITAL  STOCK 


Authorized . 

Subscribed  . 

Paid  in  cash . 

Premium  paid  on  capital  stock 


Number 
of  Shares 


Amount 

1,  500,  000.  00 
1,  000,000.00 
422,396.  91 
805,350.00 


$  300,000 

200, 000 


$ 
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(North  vVest  Life  Assurance  Company  -  Continued) 


BALANCE  SHEET  (DECEMBER  31,  1963 

ASSETS 


Ponds  owned  by  the  company  .................................................... . 

Mortgage  loans  on  real  estate  . . . . . . . . 

Policy  loans . . . . . . . 

Cash . . . . ' . 

Investment  income,  due  and  accrued . . . . . 

Outstanding  assurance  premiums  and  annuity  considerations  . . . 

Other  assets: 

Miscellaneous  Accounts  Receivable 

Utility  Deposits . . .  $ 

Leasing  Companies  . . . 

Premium  Tax . 


55.00 

399.04 

360,24 


$  1,279,373.78 

148, 806.74 
37, 612.07 
69,720.54 
11,  807.  65 
7,076. 16 


814..28 
$  1,555,511.22 


LIABILITIES 


Actuarial  reserve  for  assurance  and  annuity  contracts  in  force . . . . . . . 

Outstanding  claims  under  assurance  and  annuity1  contracts,  including  provisions  for  unreported  death  claims  .. 
Amounts  on  deposit  with  the  company,  pertaining  to  assurance  and  annuity  contracts, 

and  including  interest  accumulations  . . . . 

Assurance  premiums  and  annuity  considerations  received  in  advance  . . 

General  and  investment  expenses,  due  and  accrued . . . . . ...... . 

Investment  income,  received  in  advance  . . .  c . . . . . . 

Borrowed  money  and  interest  thereon  due  and  accrued  . . . . 

Amounts  received  but  not  yet  allocated . . . ;.. . » . .  . 

Miscellaneous  liabilities: 


Premium  Taxes  payable  . 1 .  $  ,6,197.57 

Reinsurance  premiums  due . . .  14,031.08 

Income  Tax  Deductions  payable . . .  2,  116.20 

Agents'  credit  balances  . . . . .  . 1,  020.70 


Capital  stock  paid . 

Surplus  in  shareholders'  fund . . 

Surplus  in  assurance  and  annuity  funds 


$  616,671.00 

8,500.00 

153,295.34 
6, '769.  54 
3,164.47 
1,  677.38 
4, 553.72 
3,750. 52 


23,365. 55 

$  821,747.52 

422, 396. 91 
798,  495.  68 
-  487, 428, 89 


$  1,555,2  11,22 


SUMMARY  OE  OPERATIONS 


INCOME 

Assurance  premiums  and  annuity  considerations  . . .  . . . . . . . . 

Investment  income,  investment  taxes  and  annual  depreciation 

'  of  real  estate  less  investment  expense  .  . . ...  . 

Miscellaneous  revenue . . . . 

Assesments  from  special  group . 

Decrease  in  Special  Assessment  Fund  Reserve . 

Total  Income . . . . . . . . . 


EXPENDITURE 

Claims  incurred  under  .assurance  and  annuity  contracts, 

other  than  under  settlement  annuities .  $  71,929.05 

Payments  Of  special  assessment  certificates  . .  23,  550.95 

Normal  increase  in  actuarial  reserve .  109,465.00 

Interest  credited  to  amounts  on  deposit  with  the  company  ....  4,  627.  14 

Taxes,  licenses  and  fees,  excluding  investment  taxes .  9,763.74 

Commissions  on  assurance  premiums 

and  annuity  considerations- . . . . .  .  ..  166,077.  18 

General  expenses  . . . . . . . . .  3  93,997.55 

Dividends  to  policyholders  ; . . . . .  1,  988.  50 

Total  expenditure . . . . . . ,  . 


Deficit  balance  carried  to  surplus  account 


SURPLUS  ACCOUNT 

Surplus,  December  31,  1962 

In  shareholders'  fund . 

In  assurance  and  annuity  funds  . . 

INCREASE 

Net  capital  gain. on  investments ,  .....  .  ..  .  ..... .:. ; . . . .  . 

Premium  on  the  sale  of  shares  . 

Total  Increase  . . . . . . 

DECREASE 

Balance  carried  from  summary  of  operations  ......... 

,,  Increase  in  non-admitted  assets . 

Total  Decrease . 

Surplus,  December  31,  1963 

In  shareholders'  fund  . . . 

In  assurance  and  annuity  funds  . . . . . 


$  251,475.68 

(1  12,  035.68) 


$  l,328i'55 

549,  600.00 


$ 


376, 721.76 
2, 580.00 


$  327,439.50 

53, 443. 91 
670.78 
6,494.20 
_ 16,  628.  96 

$  404,677.35 


781, 399.  11 
$  376,721,76 


$  139,440.00 


550,  928.  55 
$  690,368.55 


379,301.76 


$  .798,495^68 
(487,  428.89) 


$  311,066.79 
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(North  West  Life  Assurance  Company  -  Continued) 


Life 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Gross  in  Force  at  end  of  1963  . . . 

Reinsurance . 

Net -in  Force  at  end  of  1963  . . . . . 


$ 


$ 


26,325,521.00 
9,032, 542.00 

17,  292,  979.  00 


Table  XXVII  PIONEER  FRATERNAL  ASSOCIATION 

HEAD  OFFICE  -  WINNIPEG,  MANITOBA 
Incorporated  -  1892 


R,  Stephenson 
P.  G,  Hawkins 
S„  C.  Patrick 
G,  S.  Eyrikson 


R.  Stephenson 
G.  S.  Eyrikson 
J.  L.  Angus 
M.  E.  Bates 


St.  James, 
Winnipeg, 
St.  James 
Winnipeg, 


OFFICERS 

President 

Vice-President 

Secretary 

Treasurer 


DIRECTORS 

Manitoba 
Manitoba 
,  Manitoba 
Manitoba 


St.  James,  Manitoba 
Winnipeg,  Manitoba 
Winnipeg,  Manitoba 
Winnipeg,  Manitoba 


M.  E.  Bates 
J.  Brown 
A.  Elliott 
J.  L.  Angus 


Winnipeg,  Manitoba 
Prince  Albert,  Sask. 
Calgary,  Alberta 
Winnipeg,  Manitoba 


AUDITORS 

W.  M.  Hurley  and  Company,  Chartered  Accountants,  Winnipeg,  Manitoba 


ACTUARY 


Turnbull  and  Turnbull 


Winnipeg,  Manitoba 


BALANCE  SHEET  (DECEMBER  31,  1963) 
ASSETS 


Bonds .  $  555,516.47 

Mortgage  loans  on  real  estate  .  76,000.76 

Certificate  loans  and  liens .  45,  904.  10 

Cash  on  hand  and  in  bank  . .  2, 236.  85 

Investment  income,  due  and  accrued .  8,  557.  55 

Outstanding  premiums,  contributions  and  dues .  11,412.46 

Office  furniture  . . 1.00 

Sundry  receivables .  1,289.68 

Owing  by  beneficiary  fund .  11.45 

$  700,930.32 


LIABILITIES  AND  SURPLUS 


Outstanding  claims  under  certificates,  less  amounts  due  from  reassurers, 

including  provision  for  unreported  claims . 

Premiums,  contributions  and  dues  received  in  advance  . . . . . . 

Dividends  to  members,  due  and  unpaid . 

Miscellaneous  liabilities: 

Owing  to  General  Fund .  $  11,  45 

Subordinate  lodges  .  1,972.77 

Sundry  balance . . . . 68,  16 

Special  reserves  or  funds: 

Investment  Reserve .  $  10,000.00 

Provision  for  expense .  14,000.00 

Dividend  Reserve .  . 16, 500,  00 

Total  Liabilities  . . . . . . 

Actuarial  reserves  for  certificates  in  force . . 

Surplus  . . . . . . 

Grand  Total . . . 


$ 


2,000.00 

4,083.47 

3,068.89 


2,052.38 


40,  500.  00 

$ 

51, 704.  74 
506,530.  00 

$ 

558,234.74 

142,695.58 

$ 

700,  930.32 

REVENUE  ACCOUNT 


INCOME  Premiums,  contributions  and  dues .  $  34,038.09 

Investment  income  earned . . .  31,  190.60 

Miscellaneous  revenue: 

Reduction  in  provision  for 

unreported  death  claims .  $  2,000.00 

Profit  on  sale  of  securities  .  . 100. 00  2,  100.00 


Total  Income 


$ 


67,328.69 
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(Pioneer  Fraternal  Association  -  Continued) 


REVENUE  ACCOUNT  -  Continued 


EXPENDITURE  Claims  incurred  under  certificates  .  . .  $  36,186.80 

Commissions  on  premiums,  contributions 

and  dues .  9,  709.  2  1 

General  expenses .  14,091.29 

Miscellaneous  expenses: 

Premium  discount . .  195.67 

Reassurance.. . . .  1,  623.  33 

Dividends  to  members  . .  . 4,  111.50 

Total  expenditure . . 

Balance  carried  to  surplus  account . ........... . . . . 


$  65,917.80 

$ _ 1, 410.  89 


SURPLUS  ACCOUNT  , 


Surplus ,  end  of  previous  year  . . ;  . . 

.  Balance  carried  from  revenue  account . .  $  1, 410.  89 

Decrease  in  actuarial  reserve . 7,828.00 

Non- ledger  assets  increase .  . 9,  411.  50 


Dividend  Reserve 

Surplus,-  end  of  current  year . 


$ 

140,286.79 

18,  650.39 

$ 

158,  937.  18 
16,  500.  00 

$ 

142,437.  18 

Table  XXVIII 


LA  PREVOYANCE  COMPAQ.  N1E  D'  ASSURANCES 


THE  PROVIDENT  ASSURANCE  COMPANY 
HEAD  OFFICE  -  MONTREAL,  QUEBEC 


Incorporated  -  1903 

Commenced  Business  in  Alberta  -  1955 
Licensed  in  the  Provinces  of  Alberta, 
British  Columbia,  Manitoba,  New 
Brunswick,  Ontario,  Quebec,  and 
Saskatchewan 


OFFICERS 

Etienne  Crevier,  M.  Comm.,  LL.D 
Paul  Courtois 

Charles  E.  Moreau  ) 


Camille  A.  Lang  ) 
J.  H.  Clement  ) 

L;  G.  Dubuc  ) 

J.  C.  Martin  ) 

A.  Goudrea  ) 

G.  Langlois  ) 


President 

Vice-President 


General  Managers 


Assistant  General  Managers 


Maurice  Rene  de  Cotret 


Secretary-Treasurer 


Jbhh  G;  Ahern,  Q.  C. 

Lionel  Baril 

Wilbrod  Bherer 

Roland  Bock 

Aubebt  Brilliant 

Paul  Courtois 

J .  Harold  Crang 

Etinne  Crevier  M.  Comm.  LLD, 

Marcel' Faribault,  LL.D., 

Gerard  Favreau 
Antoine  Turmel 
Rene  Thomas 


DIRECTORS 

Montreal,  Quebec 

Quebec,  Quebec 
Montreal,  Quebec 
Rimouski,  Quebec 
Montreal,  Quebec 
Toronto,  Ontario 
Montreal,  Quebec 
Montreal,  Quebec 
Montreal,  Quebec 
Sherbrooke,  Quebec 
Montreal,  Quebec 

AUDITORS 


Lucien  Lachapelle 
J,  F.  Levesque, 

D.  Sc.  C  omm. 

Berthold.  .Mpngeau^ 
Herbert  J.  O'Connell 
J.  Rene  Oimet 
Gerard  Parizeau  M.  Comm, 
Hon.  Jean  Raymond, 

Q.C.,  M.  L.C. 

Jean-Paul  Tordiff, 

M.  Comm. 


SereL  Quebec 

Montreal,  Quebec 
Montreal,  Quebec 
Montreal  Quebec 
Montreal,  Quebec 
Montreal, ■'Quebec 

Montreal,  Quebec 

Quebec,  Quebec 


P.  E.  Bonnier  and  Company  -  Montreal,  Quebec 
:  DEPOSIT 

With  the  Government  of  the  Province  of  Alberta . .  $  55;  000.  00 
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(The  Provident  Assurance  Company  -  Continued) 

CAPITAL  STOCK 


Capital  Stock  Authorized  . . 
Number  of  Shares:  500,  000 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year . 


. . .  P  ar  Value 

Amount 
Subscribed  for 
$  500,000.00 

500,  000.  00 


$  500,000.00 

1. 00 
Amount 
Paid  in  Cash 
$  500,000.00 

500,000.00 


PREMIUMS  ON  CAPITAL  STOCK 


Total  amount  paid  as  premiums  on  capital  stock  at  beginning  of  year .  $  83,  000.  00 

Amount  received  during  the  year . .  -o- 

Total  amount  paid  to  December  31,  196  .  $ _ 83,  000.  00 


CONSOLIDATED  BALANCE  SHEET  (DECEMBER  31,  1963) 

ASSETS 


Cash  on  hand  and  in  banks .  $  409,819.22 

Bonds . 11,179,119,44- 

Stocks .  1,515,073.25 

Mortgage  loans . 687,513.  88 

Real  estate .  3,183,831.26 

Agents'  balances . . .  1,  940,412.34 

Loans  on  life  assurance  policies . . . . . . . . . .  621, 377. 21 

Dividends  and  interest,  due  and  accrued .  167,003.40 

Amounts  owing  by  reinsurers . . .  15,462.31 

All  other  assets . 362,438.  90 


Gross  Assets  . . . . . . . . . . .  $20, 082, 051. 21 

Less  assets  not  admitted . . . . .  . 325,  966.  58 


Total  Admitted  Assets .  $  19,  756,  084.  63 


LIABILITIES 

Reserve  for  unearnad  premiums,  carried  out  at  80% . 

Statutory  reserve  for  life  assurance . 

Aggregate  reserve  for  accident  and  sickness  assurance . 

Reserve  for  unsettled  claims . 

Special  reserve  for  life  assurance . 

Special  reserves 

Guarantee  bonds .  $  56,866.  66 

General  reserve  .  250, 000.  00 

Amounts  owing  on  reassurance  contracts . . 

Taxes  due  and  accrued . 

General  and  investment  expenses  due  and  accrued . 

All  other  liabilities . . . . . . . . . 

Total  Liabilities . 

Capital  stock  paid  in .  $  500,  000.  00 

Surplus .  2,751,705.  50 

Grand  Total . . 


$  4, 972, 746.21 
6,  902,495.00 
4,  678.  00 
3, 035, 120.76 
481,273.68 


306, 866.  66 
139,429.05 
112, 579.30 
116, 515.37 
432, 675. 10 


$16,  504,  379.  13 


3, 251, 705.  50 
$19,  756,  084.  63 


PROFIT  AND  LOSS  ACCOUNT 
FIRE  AND  CASUALTY  BRANCH 


Net  premiums  written . 

Reserve  of  unearned  premiums 

At  beginning  of  year . • .  $  4,  533, 232.  87 

At  end  of  year .  4,972,746.21 

Increase  . 

Net  premiums  earned . 

Net  claims  incurred .  $  4,  590,  960.  82 

Net  adjustment  expenses  incurred .  198,815.22 

Commissions . 1,818,464.41 

Taxes . 249,408.77 

Salaries,  fees  and  travelling  expenses .  1,  183,379.  15 

All  other  expenses .  612,480.72 

Total  claims  and  expenses . . . . . 


$  9, 161,833.39 


$  8,  722,  320.  05 


8,  653,  509.09 


Underwriting  profit . . . 

Other  revenue: 

Interest  earned .  $  209,144.67 

Dividends  earned . . .  82,931.  25 

Net  rents  earned .  143,628.62 

Profit  on  sale  of  securities  and  real  estate .  104,  706.  58 

Other  gains .  . 8,  702.  22 


$  68,810.96 


549, 113.  34 


$  617,924.30 
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PROFIT  AND  LOSS  ACCOUNT  -  Continued 


Other  expenditure: 

Income  Taxes  . 

Contribution  to  Pension  Fund . 

Increase  in  reserve  for  overdue  accounts 

Net  profit  for  the  year . . . 


$  99,480.65 

25,  816.  11 
36,231.27 


$  161,  528.  03 

$  456,396.27 


SUMMARY  OF  OPERATIONS 
LIFE  BRANCH 


Premiums  and  annuity  considerations: 

Life  assurance  and  annuities .  $  1,  724,  677.  67 

Accident  and  sickness  assurance . . .  10,  665.  11 

Net  investment  income . . . . . . . 

Miscellaneous  revenue: 

Miscellaneous  income .  $  2,818.86 

Policy  charges .  . 635.  00 


Total  Income . . . . 

Claims  incurred: 

Life  assurance  and  annuities  .  $  506,076.87 

Accident  and  sickness  assurance  .  5,  276.  93 

$  511,  353.80 

Payments  under  settlement  annuities .  6,  296.  09 

Normal  increase  in  actuarial  reserve .  785,  138.  00 

Interest  credited  to  amounts  on  deposit 

with  the  company .  303.  65 

Interest  on  claims,  borrowed  money . . ... .  1,  196.18 

Taxes,  licenses  and  fees,  excluding  investment  taxes  34,  138.  14 

Commissions  on  assurance  premiums  and 

annuity  cons  iderations  . .  299,  976.61 

General  expenses .  372,839.45 

Miscellaneous  expenses: 

Depreciation  -  Automobiles .  2,255.07 

Depreciation  -  Furniture .  6,047.43 

Depreciation  -  Fixtures  . .  2,044.  17 

Dividends  to  policyholders . . .  .  20§.  93 


Net  profit  for  the  year 


$  1,735,342.78 

361, 125. 65 

3,453.86 
$  2,099,922.29 


2,  021,  795.  52 
$ _ 78,  126.  77 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 
Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 


Net  profit  for  the  year  : 

General  insurance  branch  . .  $  456,396.27 

Life  branch .  . 81, 870.54 


Less: 

Dividends  declared  to  shareholders  . .  $  300,000.  00 

Transfer  to  special  Reserve  for  Life  Insurance .  81,  870.  54 

Increase  in  unadmitted  assets: 

General  Insurance .  265,  108.  70 

Life  Insurance . .  37,  628.29 

Increase  in  unlicensed  reinsurance  unsecured .  .  495,  98 


$  2,898,542.20 

538, 266.  81 
$  3,436,809.01 


685, 103.  51 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year 


$  2,751,705.  50 


Automobile 


Liability 


Aceident  and 
Sickness 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Gross  in  Force  at  end  of  1 963  ....................... . 

Reinsurance  ................  ....................... 

Net  in  Force  at  end  of  1963  . . . . . 

Gross  in  Force  at  end  of  1963  . . 

Re  insurance . . . . . . 

Net  in  Force  at  end  of  1963  . ; . 

Gross  in  Force  at  end  of  1963  . 

Reinsurance . . . . . 

Net  in  Force  at  end  of  1963  . . . 

Gross  in  Force  at  end  of  1963  . .  . . . . 

Reinsurance . . . 

Net  in  Force  at  end  of  1963  . . . 


Guarantee  Gross  in  Force  at  end  of  1963 

Reinsurance . . . . 

Net  in  Force  at  end  of  1963  .. 


$ 

3,  200,  729.  11 
978,  831.  01 

$ 

2,  221,  898.  10 

$ 

4,274, 947.57 
260,  969.  08 

$ 

4,  013,  978.49 

$ 

2,  054,  103.  59 
127,091.04 

$ 

1,  927,012.  55 

$ 

15,326,84 
937,  87 

$ 

14,388.  97 

$ 

315,030.46 
48,489.  93 

$ 

266, 540.53 
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Inland 

Transportation 


Personal  Property 


Plate  Glass 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  FORCE  IN  CANADA  -  Continued 

Gross  in  Force  at  end  of  1963  . 

Reinsurance . . . 

Net  in  Force  at  end  of  1963  . . . 

Gross  in  Force  at  end  of  1963  . . . . 

Reinsurance  . . . 

Net  in  Force  at  end  of  1963  . 

Gross  in  Force  at  end  of  1963  . . 

Reinsurance . . . . 

Net  in  Force  at  end  of  1963  . 


Real  Property  Gross  in  Force  at  end  of  1963 

Reinsurance . . 

Net  in  Force  at  end  of  1963  . . 

Theft  Gross  in  Force  at  end  of  1963 

Reinsurance . . 

Net  in  Force  at  end  of  1963  . . 


$ 

34,882.37 

13,335.28 

$ 

21, 547.09 

$ 

706, 746.  57 
274, 172. 83 

$ 

432, 573, 74 

$ 

69, 975.57 
3, 914. 51 

$ 

66,  061,  06 

$ 

13,473.32 

10,486.28 

$ 

2,  987.  04 

$ 

218, 137.61 
23,291.79 

$ 

194,845.82 

Table' XXIX  THE  RETAIL  LUMBERMEN'S  MUTUAL  FIRE  INSURANCE  COMPANY 

HEAD  OFFICE  -  WINNIPEG,  MANITOBA 

Incorporated  -  1905 
Commenced  Business  in  Alberta  -  1916 
Licensed  in  the  Provinces  of  Alberta, 

Manitoba,  Ontario  and  Saskatchewan 


H.  B.  Gourley 

OFFICERS 

President 

B.  F.  Sine 

Vice-President 

J.  Wright 

Secretary 

W.  F.  Cummings 

Treasurer 

A.  McDiarmid 

DIRECTORS 

Winnipeg,  Manitoba 

D.  P.  Loghn 

Yorkton,  Saskatchewan 

W.  H.  Clark 

Edmonton,  Alberta 

S.  T.  Wake 

Winnipeg,  Manitoba 

L.  Asten 

Regina,  Saskatchewan 

F.  A.  Alsip 

Winnipeg,  Manitoba 

AUDITORS 

Arthur  A.  Crawley  &  Company 


DEPOSIT 

With  the  Government  of  the  Province  of  Alberta .  $15,  000.00 


BALANCE  SHEET  PECEMBER  31,  1963) 

ASSETS 


Amortized  book  value  of  bonds: 

Not  in  default . . . 

Cash  on  hand  and  in  banks . 

All  other  assets: 

Assessments  due  1963  .  $  1,039.42 

Advance  premium  deposit .  24,500.00 

Government  licenses  1964  -  prepaid  .  645.00 

Income  Tax  refund .  . 622.  82 

Gross  Assets . . . 

Deduct  assets  not  admitted: 

Deficiency  of  market  under  book  value 

of  bonds  and  debentures  .  $  7,  933.  75 

Prepaid  Licenses . .  .  645.  00 


$  193,811.25 

6,644.49 


26,  807.  24 
$  227,262.98 


8, 578.75 
$  218,684.23 


Total  admitted  assets 
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LIABILITIES 


H  la' 

$ 

481.33 

■ 

15,  919.20 

116, 880.60 

$ 

133,218. 13 

Surplus  in  Profit  and  Loss  Account  . . .  $ 

Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders) . 

85,466.10 

85,466. 10 

$ 

218, 684.23 

PROFIT  AND  LOSS  ACCOUNT 

$ 

15,443.78 

Reserve  of  unearned  premiums: 

At  beginning  of  year .  $ 

At  end  of  year  ..... .  ...  . . 

-Q- 

-o- 

Increase  /Decrease  ... 

-o- 

Net  premiums  earned 

$ 

15,443.78 

Net  claims  incurred .  $ 

Net  adjustment  expenses  incurred  . 

Taxes . . . . . 

Salaries,  fees  and  travelling  expenses . 

Management  fee  . . 

All  other  expenses . 

16, 188.34 

424. 36 
1,030.58 

738. 00 
5,400.00 

1,  105.  91 

Total  claims  and  exDenses . . . . . . . 

24, 887. 19 

TTr»HprwT'it inp1  loss  .  .  .  . 

Other  revenue: 

Interest  earned  . .  $ 

Profit  on  sale  of  securities  and  real  estate . 

Unadjusted  fire  loss  1962  t  overestimated  . . 

Income  Tax  -  refund  1962  . . 

Income  Tax  -  refund  estimated  .  . . . . 

8, 180.74 
405.00 
452.41 

86.  18 

172. 82 

$ 

9  443  41 

9,  297.  15 

Other  expenditure: 

Loss  on  sale  of  securities  and; real  estate  .... . 

$ 

146.26 

12.  50 

Net  loss  for  the  year  . 

$ 

158.76 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year . 

Net  loss  for  the  year  brought  down . 

$ 

85, 624. 86 
158.  76 

Surplus  of  assets  over 

liabilities  (excluding  capital  stock-from  liabilities!  at  end  of  year 

$ 

85,466.  10 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire 

Gross  in  Force  at  end  of  year . . 

Reinsurance  . . 

$ 

38,341.  55 
22,897.77 

Net  in  Force  at  end  of  year . . 

$ 

15,443.78 

Table  XXX  SCOTTISH  &  YORK  INSURANCE  COMPANY,  LIMITED 

HEAD  OFFICE  -  TORONTO,  ONTARIO 
Incorporated  -  1961 

:  Commenced  Business  in  Alberta  -  1962 
Licensed  in  the  Provinces  of  Alberta, 

Manitoba,,  Ontario  and  Quebec 


OFFICERS 

K.  H.  Doyle 

President 

S.  L.  McCabe 

Vice-President 

S.  F.  Chapman 

DIRECTORS 

S  ecre  tary  -  Treas  urei 

John  A.  Tory 

Toronto,  Ontario 

S.  L.  McCabe 

Pt.  Credit,  Ontario 

K.  H.  Doyle 

Thornhill,  Ontario 

R.  H.  Thompson 

Pt.  Credit,  Ontario 

S.  F.  Chapman 

AUDITORS 

Pt.  Credit,  Ontario 

Thorne,  Mulholland,  Howson& McPherson 
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(Scottish  &  York  Insurance  Company,  Limited  -  Continued) 


DEPOSIT 

Reciprocal  deposit  of  $231,  500.00  held  by  Government  of  Ontario  pursuant 
to  uniform  reciprocal  deposit  legislation  as  security  for  contracts  in  Alberta, 
Manitoba  and  Ontario 


CAPITAL  STOCK 

Capital  stock  authorized  . . 

Number  of  shares:  10,  000 

Amount  Amount 

Subscribed  for  Paid  in  Cash 


,  P  ar  Value 


000,000.00 

100.00 


Capital  stock  at  beginning  of  year 
Capital  stock  at  end  of  year . 


$  250,000.00 

250,000.00 


BALANCE  SHEET  (DECEMBER  31,  1963) 

ASSETS 


Amortized  book  value  of  bonds: 

Not  in  default . . .  $  638,061.56 

Book  value  of  stocks .  37,525.00 

Cash  on  hand  and  in  banks . .  160,  853. 47 

Interest  and  dividends  accrued  . . . .  4,  507.  88 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1963  .  281,806.  24 

Amounts  owing  by  reinsurers . . .  . 33 , 546.  00 


Total  admitted  assets . . .  $  1,  157,  300.  15 


LIABILITIES 


Total  provision  for  unpaid  claims . 

Unearned  premiums  carried  out  at  100% . 

Expenses  due  and  accrued.. . 

Taxes  due  and  accrued  . . . . . . 

Amounts  owing  on  reinsurance  contracts . 

Agents'  credit  balances,  return  premiums,  and  premiums  paid  in  advance 
All  other  liabilities: 

Reserve  for  unearned  commission  on  reinsurance 


Total  liabilities  excluding  capital  stock . . 

Capital  stock  paid  in  cash .  $  250,000.00 

Surplus  in  Profit  and  Loss  Account . .  .  1 14,  3  1 1.  85 


$  344,297.18 

45,  372.  00 
44, 143.76 
20, 022.35 
307, 041.  84 
11,  911.  17 

20,200.00 

$  7S2, 988.30 

364,311.  85 


Total  Liabilities 


$  1,157,300.  15 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written . 

Reserve  of  unearned  premiums: 

At  beginning  of  year .  $ 

At  end  of  year . . . 

Increase . ~ 

Net  premiums  earned . 

Net  claims  incurred .  $ 

Net  adjustment  expenses  incurred . 

Commissions . 

Taxes . . . 

Salaries,  fees  and  travelling  expenses . 

Management  fee . . . 

All  other  expenses . 

Total  claims  and  expenses . “ 

Underwriting  Profit . . . . . . . 

Other  revenue: 

Interest  earned .  $ 

Dividends  earned . . . 

Bad  Debts  previously  written  off . 

Profit  on  sale  of  securities  and  real  estate . 


13,44V. 00 
45,  372.  00 


440,472.74 
1,  578.29 
(28,  972.24) 
23,098.76 
1,  900.00 
125,300.33 
2, 000. 00 


29,  511.77 
2,289.46 
5,  807.  86 
2,702. 66 


Other  expenditure: 

Income  Taxes . 

Withholding  Tax . 

Bank  interest  and  charges 
Tax  penalties  and  interest 
Miscellaneous  expense  . . . 


$  30,219.55 

4.50 
75,  95 
227, 34 
12. 00 


$  635,290.46 


31,  925.  00 
$  603,365.46 


565,377.  88 
$  37,  987.  58 


40,311.75 
$  78,299.33 


30,  539.34 
$  47,  759.  99 


Net  Profit  for  the  Year 
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SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year . .  $  3 16,  551.  86 

Net  profit  for  the  year  brought  down .  .  47, 759.  99 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year .  $  364,311.  85 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire  Gross  in  Force  at  end  of  1963  . . . . .  $  432,951.33 

Reinsurance  . . . . . . . . . .  . 418,  708.  98 

Net  in  Force  at  end  of  1963  . .  —  . . .  $ _ 14,  242. 35 

Inland  Gross  in  Force  at  end  of  1963  . . .  $  73,  110.43 

Transportation  Reinsurance  .  . 69, 454.  62 

Net  in  Force  at  end  of  1963  . . .  $_ _ 3 ,  655.  8 1 

Personal  Gross  in  Force  at  end  of  1963  . . . .  $  146, 726. 84 

Property  Reinsurance  . . .  . 140,  3  95.  56 

Net  in  Force  at  end  of  1963  . . .  $ _ 6,331.28 


Real  Gross  in  Force  at  end  of  1963  .  $  (1,  797.78) 

Property  Reinsurance . . .  . (1,  727.  61) 

Net  in  Force  at  end  of  1963  .  $ _ (70. 17) 


Fidelity  Gross  in  Force  at  end  of  1963  .  $  9,  692.72 

Reinsurance  . . . . .  8,  890.68 

Net  in  Force- at  end  of  1963  .  .  $ _ 802.  04 

Burglary  Gross  in  Force  at  end  of  1963  .  $  5, 3  94.  18 

Reinsurance  .  . 5,  357. 26 

Net  in  Force  at  end  of  1963  .  $ _ 36,  92 


Plate  Glass  Gross  in  Force  at  end  of  1963  . .  . .  $  4,772.21 

Reinsurance  . .  4,585.75 

Net  in  Force  at  end  of  1 963  . . .  $ _ 186.  46 


Personal  Accident  Gross  in  Force  at  end  of  1963  . . . . .  $  4,583.49 

Reinsurance  . .  . 4,  354.  37 

Net  in  Force  at  end  of  1963  . .  . . . . . . . .  $  22  9.  12 


Employers  and  Gross  in  Force  at  end  of  1963  . .  $  109,314.23 

Public  Liability  Reinsurance  .  51,185.23 

Net  in  Force  at  end  of  1963  . . . . .  $  58,129.  00 


Automobile  Gross  in  Force  at  end  of  1963  . .  .  . . . . . . .  $  844,397.  54 

Reinsurance  . .  . . . . . .  297,459.  77 

Net  in  Force  at  end  of  1963  . . . . . . . . . .  $  546,937.77 


Table  XXXI  SEABOARD  LIFE  INSURANCE  COMPANY 

HEAD  OFFICE  -  VANCOUVER,  BRITISH  COLUMBIA 
Incorporated  -  1953 

Commenced  Business  in  Alberta  -  1961 
Licensed  in  the  Provinces  of  Alberta, 

British  Columbia,  Ontario  and  Saskatchewan 


OFFICERS 

Harry  J.  Seed 

Joseph  M.  Burnett 

Charles  H.  Wills 

Ronald  L.  Cliff 

DIRECTORS 

President  and  General  Manager 
Executive  Vice-President 
Secretary 

Treasurer 

Brenton  S.  Brown 

Joseph  M.  Burnett 

A.  B.  Christopher 

Ronald  L.  Cliff 

Ralph  T.  Cunningham 

L.  St.  M.  DuMoulin 

Carl  I.  Hall 

Allan  McGavin 

John  A.  McMahon 

Arthur  Phillips 

Harry  J.  Seed 

John  J.  West 

Charles  H.  Wills 
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(Seaboard  Life  Insurance  Company  -  Continued) 


AUDITORS 

Peat,  Marwick,  Mitchell  and  Company 


DEPOSIT 

Reciprocal  Deposit  of  $200,  000.  00  held  by  the  Government  of  the  Province  of  British 
Columbia,  pursuant  to  uniform  reciprocal  deposit  legislation  as  security  for  contracts 
in  Alberta,  British  Columbia,  Ontario  and  Saskatchewan 


CAPITAL  STOCK 


Authorized  . . 

Subscribed  . 

Paid  in  cash  . 

Premiums  paid  on  capital  stock 


Number 
of  Shares 
200, 000 
101,220 
101,220 
-o- 


Am  ount 

$  2,000,000.00 
1,012,200.  00 
1,012,200.00 
-o- 


BALANCE  SHEET  (DECEMBER  31,  1963) 

ASSETS 


Bonds  owned  by  the  company . . . . .  $  568,527.39 

Stocks  owned  by  the  company  . . .  26,000.  00 

Mortgage  loans  on  real  estate  .  213,860.55 

Policy  loans .  80.  00 

Cash. .  68,323.68 

Investment  income  due  and  accrued . . .  7,  948.  88 

Outstanding  assurance  premiums  and  annuity  considerations .  4,712.36 

Outstanding  accident  and  sickness  premiums  due  but  unpaid 

effective  after  September  30  of  current  year  (net,  commissions  deducted)  .  16,  926.  12 

Amounts  due  from  other  companies  on  reassured  contracts  for  claims  paid . . .  285.00 

C.S.V.  -  Life  insurance  policy  on  President .  5,3  97.  91 

Employee  accounts  receivable . 189.00 

Due  from  Alberta  Government  on  Medical  Plan  Subsidies .  . 21,  241,  00 


Total  Assets .  $  933,491.  89 


LIABILITIES 


Actuarial  reserve  for  life  assurance  and  annuity  contracts  in  force .  $  138,284.00 

Aggregate  reserve  for  accident  and  sickness  assurance .  72,  500.  00 

Outstanding  claims  under  assurance  and  annuity  contracts,  including  provision  for  unreported  claims  ..  78,249.00 

Amounts  on  deposit  with  the  company,  pertaining  to  assurance  and  annuity  contracts 

and  including  interest  accumulations .  3,848.34 

Assurance  premiums  and  annuity  considerations,  received  in  advance .  2,229.  63 

Taxes,  licenses  and  fees,  due  and  accrued  .  . . . . . . .  11,104.15 

General  and  investment  expenses,  due  and  accrued  . . . . . . . .  93  1.67 

Bank  overdraft . . .  611.42 

Amounts  received  but  not  yet  allocated  . .  7,  180.28 

Miscellaneous  liabilities: 


Due  to  reinsurers . .  $  7,  909.09 

Employee  funds . .  . 13.  60  _ 7,  922.  69 


Total  Liabilities  . . 

Capital  stock  paid  in . . . 

.  $  1,012,200.00 

$ 

322,861.  18 

Deficit  in  assurance  and  annuity  funds . 

 401,569.29 

610. 630.71 

$ 

933,491.  89 

SUMMARY  OF  OPERATIONS 


Assurance  premiums  and  annuity  considerations: 

Life  assurance  and  annuities .  $  232,  573.  97 

Accident  and  sickness  assurance .  441,220.  18  $  673,794. 15 

Investment  income,  investment  taxes  and  annual  depreciation  of  real  estate  less  investment  expenses  ..  46,490.24 

Miscellaneous  revenue: 

Fees  on  change  of  policies,  etc . . .  . 5.  00 

Totallncome .  $  720.289.39 


Expenses 


Total  Expenses 


Claims  incurred  under  assurance  and 

annuity  contracts,  other  than  settlement  annuities  .  $  201,611.85 

Normal  increase  in  actuarial  reserve .  88,  968.  00 

Increase  in  aggregate  reserve  for 

accident  and  sickness  assurance .  9,  500.  00 

Interest  credited  to  amounts  on  deposit 

with  the  company .  104.49 

Taxes,  licenses  and  fees,  excluding 

investment  taxes .  17,202.11 

Commissions  on  assurance  premiums 

and  annuity  considerations .  228,  083.  67 

General  expenses . .  . 269,  352.  45 


814, 822. 57 
$  94,  533.  18 


Deficit  balance  carried  to  surplus  account 
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(Seaboard  Life  Insurance  Company  -  Continued) 

SURPLUS  ACCOUNT 

Deficit,  December  31,  1962 

In  assurance  and  annuity  funds .  $  3.07,  567.  58 

INCREASE  Net  capital  gain  on  investments  .  . 531. 47 

$  307,036.  11 

DECREASE  Deficit  balance  carried  from  summary  of  operations .  94,  533.  18 

Deficit,  December  31,  1963 

In  assurance  and  annuity  funds . . .  $  401,569.29 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Life  Gross  in  Force  at  end  of  1963  . . .  $  8,704,  722.00 

Reinsurance . . .  1,  466,  793. op 

Net  in  Force  at  end  of  1963  . . .  $  7,237,  929.  00 
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COMPANIES,  FRATERNAL  SOCIETIES,  RECIPROCAL  EXCHANGES 
LICENSED  UNDER  THE  ALBERTA  INSURANCE  ACT  D 
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Co-operative  Life  Insurance  Company 

J-  A.  Leibel,  Edmonton,  Alberta 


OF  COMPANY  AND  ALBERTA  CHIEF  AGENT 
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Consideration  Total  Total  Total 

Assurance  for  Premiums  and  Matured  Surrender  Disability  Payments  to  Disbursements 

Premiums  Annuities  Considerations  Death  Claims  Endowments _ Values _ Claims _ Dividends  Annuitants  to  Policyholders 
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505,747  $  3,574,557,316  52,712  $  878,326,286  46,088  $  515,364,548  512,371  $  3,937,519,054  $  98,742,631 


Table  XXXV  FRATERNAL  SOCIETIES  PREMIUM  INCOME  (INCLUDING  DUES)  AND  DISBURSEMENTS 

TO  POLICYHOLDERS  IN  ALBERTA,  1963 
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Womans  Benefit  Association  176,831  -o-  11,470  6,  506  272  2,132  179,391 


_ FIRE _ AUTOMOBILE  _ 

NAME  OF  COMPANY  ’  Ratio  Net  Claims  Ratio  Net  Claims 

Net  Premiutns  Net  Premiums  Net  Claims  Incurred  to  Net  Net  Premiums  Net  Premiutns  Net  Claims  Incurred  to  Net 

Written  Earned  Incurred  Premiums  Earned  Written  Earned  Incurred  Premiums  Earned 
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ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  FIRE  AND  AUTOMOBILE  INSURANCE 
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British  Aviation  Insurance  Co.  1,895  22,300  -o-  -o-  -o-  -o-  (932)  4.282 
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English  &  American  Insurance  Co.  313  5,062  -o-  -o-  -o-  -o-  389  551 


1963  Report  of  the  Superintendent  of  Insurance 


111 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  ACCIDENT,  SICKNESS,  LIABILITY  AND  GUARANTEE 
CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1963 


112 


1963  Report  of  the  Superintendent  of  Insurance 


10,367  125  1  -o-  -o-  17,829  (291) 
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Prudential  Ins,  Co.  of  America  1,794  3,043  -o-  -o-  235,684  135,248 
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State  Farm  Mutual  Automobile  1,402 


Switzerland  General  Insurance 
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1963  Report  of  the  Superintendent  of  Insurance 


World  Marine  &  General  3,567  2,172  493  (33)  722  226  2,062  726  82  117 

Yorkshire  Insurance  Company  -o-  -o-  -o-  -o-  530  -o-  34,  167  (4, 857)  7,  927  10, 330 
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British  Northwestern  Insurance  1,333  856  4,063  345  41,029  20,731  7,095  8,600  11,248  23,957 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  THEFT,  PLATE  GLASS,  PERSONAL  PROPERTY 
INLAND  TRANSPORTATION,  AND  AIRCRAFT  CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1963 
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1963  Report  of  the  Superintendent  of  Insurance 


*9- 


Continental  Insurance  Company  $  8,473.  $  3,941  $  1,  487  $  208  $  45,422  $  4,063  $.  30,359  $  23,443  $.  2,758 


1963  Report  of  the  Superintendent  of  Insurance 
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NAME  OF  COMPANY  _ Theft _ Plate  Glass _ Personal  Property _ Inland  Transportation _ Aircraft 
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1963  Report  of  the  Superintendent  of  Insurance 


Imperial  Guarantee  &  Accident  1,388  (64)  643  479  3,686  2,  985 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  THEFT,  PLATE  GLASS,  PERSONAL  PROPERTY 
INLAND  TRANSPORTATION,  AND  AIRCRAFT  CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1963 


1963  Report  of  the  Superintendent  of  Insurance 
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NAME  OF  COMPANY  _ Theft _ Plate  Glass _ Personal  Property _ Inland  Transportation _ Aircraft 
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1963  Report  of  the  Superintendent  of  Insurance 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  THEFT,  PLATE  GLASS,  PERSONAL  PROPERTY 
INLAND  TRANSPORTATION,  AND  AIRCRAFT  CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1963 


1963  Report  of  the  Superintendent  of  Insurance 
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South  British  Insurance  Company  Ltd.  -o-  -o-  -o-  -o-  1  627  1  968 

Springfield  Insurance  Company  -o-  -o-  -o-  -o-  (221)  16 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  THEFT,  PLATE  GLASS,  PERSONAL  PROPERTY 
INLAND  TRANSPORTATION,  AND  AIRCRAFT  CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1963 
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1963  Report  of  the  Superintendent  of  Insurance 


Yorkshire  Insurance  Company  2,575  1,032  2,629  1,666  48,438  52,187  47,816  25,  606 

Zurich  Insurance  Company  3,381  1,262  5,493  412  15,500  4,149  1,587  -o- 


1963  Report  of  the  Superintendent  of  insurance 
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<$ 

gg 

Ww 

H  « 

PC  H 

a,  m 

<  B 

w  ~ 

PC  H 

JS 

£g 

H  co 

I5 

£  CO 

O  w 
Uj 

.u 

K*"1  P-H 

«o 


B  Q 
u  b 
<< 

§g 

Q  PC 


o@ 

B  B 

1 

B 

<H 

PC  o 
H<C 
co  B 
W< 

!g 

C  ^ 

Oh  PC 

gw 

O  W 

u  2 

o  5 

B 

geo 


IS 


ww 

B> 

Hj 


cj-g 


c 


mg  mg  pq  mg 


1963  Report  of  the  Superintendent  of  Insurance 
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Guildhall  Insurance  Company  Ltd. 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  BOILER  AND  MACHINERY,  CREDIT  AND  TITLE,  REAL  PROPERTY,  EARTHQUAKE, 

_ EXPLOSION,  FORGERY.  LIVESTOCK,  SPRINKLER  LEAKAGE,  WEATHER,  WINDSTORM  AND  RIOT  CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1963 _ 

Title  and  Earthquake,  Explosion,  Sprinkler  Leakage,  Riot, 

NAME  OF  COMPANY  Boiler  and  Machinery _ Credit _ Real  Property _ Forgery  and  Livestock _ Weather  and  Windstorm 
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1963  Report  of  the  Superintendent  of  Insurance 


Lumbermen's  Mutual  Casualty  2,  966  B  1, 278  B 

Maryland  Casualty  (42)B  -o- 


1963  Report  of  the  Superintendent  of  Insurance 
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:rth  Mutual  Fire  Insurance  Company 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  BOILER  AND  MACHINERY,  CREDIT  AND  TITLE,  REAL  PROPERTY,  EARTHQUAKE, 
EXPLOSION,  FORGERY.  LIVESTOCK,  SPRINKLER  LEAKAGE,  WEATHER,  WINDSTORM  AND  RIOT  CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1963 
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South  British  Insurance  Company 


1963  Report  of  the  Superintendent  of  Insurance 
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ABSTRACT  OF  THE  RETURNS  OF  COMPANIES 
TRANSACTING  HAIL  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1963 
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1963  Report  of  the  Superintendent  of  Insurance 


$  654,240  $  393,480 


